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GRANT AGREEMENT

AGREEMENT dated 30 March 2023 between REPUBLIC OGF MOLDOVA. (the
"Sovereign™) and EUROPEAN BANK FOR RECONSTRUCTION AND
DEVELOPMENT (the "Bask" or "EBRD").

PREAMBLE
WHEREAS:

{A} EBRD is an international financial instifution established under international law

pursuant to the Agreement Establishing the European Bank for Reconstruction and
Development (the ”Agr&cment Establishinﬂf the Bank") dated 29 May 1990.

(B) The Soversign has reques (ed assistance in financing part cf the Project (as
ligreinafter o unr,d) Wmch is desigried ‘to assist the Sovereign in implementing critical
:mptravc‘mm 8 in tx*f, soiig wamc management system across the country in'each WMZ,

(<) Thﬁi Rank has <-';ntx-‘_=rer.i into a loan agreement with the Sovereign in its capacity as
Borrower, pursuant to which the Bank as lender would make a loan of up to EUR
25,000,600 (twenty five miltion Buro) for the financing of part of the Project, as described
in Schedule ¥ thereto {the "Pr OJeci"), of which up to EUR 6,940,000 (six million nine

+, mwdred forty thousand Buro) velate to Part A of the Project (the "Projeet (WMZ 5)"),

5 cond

¢ subject'to tHe terms and.conditions set forthvin the loan agrcemenf da ted 4 Jammary 2023
- as may be 2 -r*m*iul ’i‘x 0 1 tire 1o time (thx Lo.m Agx eement")

AADY inaddition, the bank fias dlSO mtered into nro;eci supvzoxt agreements wnh the Key

LiAs {the "Project Support Yntities™), agmay be amended fom time 10 time {each a

© “Profect Sepport Agieement"), pursuant o’ which, in consideration for the Bank
- erderiog inic the Loan Agreement and this A{)FLLI‘nan the Project Support Entitics will
¥, agree. 1o support the ‘al;\,’mg out of the Project in aw(midnce wnh tllb terms and
{mﬂs of the: mlsvant Pr mmt bupport A pmpment '

(ff.?.‘j Pimuau* to Amc o ?O of the Au:eemeni Establishing the Lauk the Bank has
¢stablishied the Hastern Hurope Energy ,r.,fnmmcy and Environment Pa'“tnf,rshlp Regional
Fund {the "Fund®) which is managed and administered in accordance with the Rules of
the Easterl Burone Energy Bfficiency and Environment Partnerslip Regional Fund dated
23 0nly 2014 (as wmended 11 March 2019), ds may: be ;msvndcd rom time to Gme (the
"Ruies uf ﬂw E‘untl“)

'

iy Pur‘s‘uam to th terms and usnfhtwm of thv; ‘{uia,s, of the Fusidg m‘BRDhas concluded
ccnf.ributiml?-'-a’gf{-,f,mtfnt ~(the - "Contribition Aure(,nn.ﬁt('s)“) Cwith donors
("k"'*'(mtrEbutot(ﬁ")"w u‘eby (,m:tubut(ns have ‘agread to contribute and transfer
wscurus n rhc F uud S S : - .

{_G) Furiher to the terms qr-d conditions of f.hc, Rules of the Fund, the Bank has agreed
to extend a grant tothie Sovereign if-an amount not to exceed BUR S ,600.000 (five nnilmn
gix hundred Euro}-fiom the resovrces of the Fund, subject to- and on the terms-dnd
conditiony set forth in this Agreement, for the procurement of e rtain goods and works
air la’rcd serv i e m rf‘lahon ’m Pmeut (WMZ 3) T

: *‘\{)W I‘iﬂ< Ri"‘}“ORi mc, nrtm»huc,bv agree as follows




ARTICLE I - BEFINITIONS AND INTERPRETATION

Section 1,03  Definitions

Words and expressions capitalised in this Agreement {(including the Preamble,
Exhibits and Schedules) but not herein defined shall have the same meaning ascribed
thereto in the Loan Agreement, each Project Support Agreement and/or in the Standard
Terms and Conditions (including where the terms defined in the Standard Terms and
Conditions have been amended in the Loan Agreement) when vsed in this Agreement.

Wherever used In-this Agreement (including the Preamble, Exhibits and Schedules),
uttless the cmtext othelm.,e rcquues, the ff)] lowing tcrms sbd'i h’w the fJ]Iowmg
meanings:

YAgreement Establishing

Che Bank" . . . . .. has the meaning ascribed to it in Recital A,

f'iﬁen*‘ral Exclugion - . : : : ST

Database” - mc ans. databaxe of all lbf_ra] and ne,tum. persons excluded

: - fiorn the European Union funding set up by the Europedn
Commission under Regulation (EC, Euratom) No.
130272008, of 17 December 2008, on the central exmuﬂ.mn
damba% {(OJ L 344/12, 20. 12 2008},

" HentNet! means the Bank’s ontine pertal for the transmission of
documnents and information between the Bank aod its
clients, and any replacement website as the Bank may from
e to time notify the Sovereign.

"Coniracts” : ' means the contracts in place or to be entered info bf’twwm
the. Sovergign and any Contractors, in form and substanc
satisfactory to the Bank, in cqnnccum with tn
prac a entent of Q‘Uud‘ works and telatad ey ices for the
Project, ;;-rluduuz the. Grant Financed ltF'lIto, and. to bf*
1_11yu1ux.1 in whole or in part with the Grant Financing,

*Confractors” means the contractors-of good standing and repute to be
ng«we«! by the Soversign. in connection with. the
procurement of go ods, works and related services for the
Project, inclnding the Grant Financed Tiems, with each such
cottractor to be selected in accordange with Section 3.06
{(Procurement;.

"Contribution Agreement(s)" h-&‘_l_S ,,tl}'g_: -me.anigg as_c;ibed to it in Recital I*.



"Contributor{(s)"

*ishurserment”

"Effective Date"

Fand!

"Chant Financed Items”

"Crrant Financing”

“Last Availability Date for
Financing™

{Larant

LJ{‘JGJ! f*

3 TG H"LLR’

“Loay Plnancing”

HProcurement Plan

"2""11:1-_;63&:&"

"Hx f)vat

I)oi‘«v -

mnlfm\r

fiag the ‘ummg ascribed fo it in Recital F.

means the dis’br.u'sement of any portion: of the  Grant
Financing from time fo time pursvant to Section 2.02
(Disbursements) of this Agreemeat.

means the date upon which this Agreement becomes
offective in accordance with Section 7.01 (Effective Date).

hias the meamng ascribed 1o if in Recital E.

means the goods, works and related sevvices necessary for
the Project and to. be financed by the Grant Financing as
further described in Schedule | (The Gromt Financed
liems) to.this-Agreement.

hag . the. meaning ascribed  to i1 ander Section 2.01(a)
{Amownt, Currvency and Purpose) of this Agreement.
means the date specified in Section 2.02{(a) {las
Availability Date of Grant Finangipg) of ihis Agreement.

has ?;het 3_‘1'_teaning ascube:d_rtp-\ itin Ei‘,r.a(:iial,{?. -

nieans fimancirg. 1mic o1 10 he nuﬂﬁ‘ ‘lei{lbh bw ¢ B lf
) u:s SQVEl ugn,;;uhamaaxiy as Boroy ver under the Loan
Aur cament.

m A0S tbt; proc urement pl:’m ﬁ)r tha ?r(fject (WI\.’M S)
including the Gran: Financed fteins. set out in Schedule 2
to thig Agu,emcnt and which may change from tme to
f1mrﬂ S - T

hids the meaning ascribed fo it in Recital C.

means the dateon whichthe bOVE‘m's . shall have delivered
io thc Rank 4. notice, in kerm and substance satistaclory (o
the Bank cerhmn that the Ptoyecf (WM 5) has been
L{)mpleted except for the part reflected initem A 1-3 of the
P*oourumc,nt Plan as of the date ot this Agreement (closure
f .all minor du'umnm in - WI\"‘!;-.S ~and. the. relafed
up(‘wzaion) R e e




: ""«l nd.zm Ff.nm e o
: mai T wlitions" 1“1(.3‘18 tm, Bank’s Standarc‘ 1" erms am. (.‘,\ nedt

“Hection 102 Taterpretation

"Project Support o
Agreement” has the meaning ascribed to it in Recital D.

"Project Support o _ .
Entity" - has the meaning ascribed to it in Recital 13,

"Reimbursement : _

Comwmatment” means a commitment referred to in Section 2.03
(Conditional  and  Uncenditional — Reimbursement
Commimmentsy of this Agreemoent, and may be a
"sonditional Reimbursement  Commitment® or  an
"anconditional Reimbursement Commitinent”, s thosc
terms are used in that Section. '

Tk

"Ruies of the Fund” has the meaning ascribed {o it in Recital E.

"50\.»1(*1011 Authoused e R S
Representative” means the Minister of Finance of the Sovereign.

tiong dated
?wove ‘ﬂhu’ 2 U.Z 1..

m ﬂn Agreement:

() twonds dencting the singular include the plural and vice versa, unless the confext
s onbicrwise recuires;

D) th e he a(hng;q and the Table of Contents are inserted for convenience of reference
o’ni \a.»a shall not atfect the mtup; a‘ti,on Qf't]’lis_!\gmemm}_;‘ e

{¢}  words denoting peisons include e "01pm ations, partnerships, and other legal pocsons
and references o a person includes s successors and permitted assigns; and

{d) 1"ef'erenf'e to a specified Article, Section, Schedule or FExhibit shail, except where

--stated-otherwise in this Agreement, be construed as a reference to that specified Article
- or Section of, or Anpmdl\ or Bxhibit to, this Agreement.

’"\.

4 et i
[ v T o _"-.-;-:l._ ,.[, :’(‘*’—-w‘/’

—®



ARTICLE 11 - GRANT FINANCING

Section 2,61  Amount, Curvency and Purpoese

{a) Subject to and in accordance with this Agreement, the Bank agrees to provide to the
SQ‘JGI‘Gigﬂ from the Fund, a grant in the amount of up to EUR 5,600,000 {five million six
hundred thousand Bure) (thc, "Grant Financing™).

T

by The Grant Finarcing shall be provided by the Bank, from the Fund, used solely for
the purposes of financing the Grent Financed Items, which are to be procured in
-accordapce with Section 3.06 (Procuremeni) of this Agy ee.‘.ment,

() Subject to Section 5.0 (Lw’ms of ef.!ma) ot this’ Arreement the Grant Financing
is non-refundable.

(@) 1t is expressly chL’I[]O‘N}LJbLQ and ¢ ‘rwu* that (i) the Bank will not be obliged to
make any Dishursement or any othey payment under or pursuant 1o this Agreement except
1o the extent thal. an amounl in respect of, and equal 1o, such, Disbur sement o such

»fmq,n’r is available in. the Fund for such purpose and (ii} the Grant Fi inancing may be
’»:*dcu el by nesative interest apphcahie {o the bank account where the resources of the
Fund arg kept. : '

EREY -

(R K0 £:p' as, the B mk mh:;rmm 3¢ rcw 81

{1} the Grani Financed Mems shall be co-financed by the Grant Financiag and the
Loan. rmdn{ ing in proportions and amaounts 1o be detennined in the Procurement
Plan; and

. (2)" ~the cl]f!")ll‘li & f ‘he Cx ant I 11*ancmg a]loca‘rcd *0 any partlcu‘dr (smm T Hianwd
n - ltems under the i’musx enmn‘t ‘r‘lan shall not at any time exou,d 85% per cent of the
- C'ontract value for the said Grant Financed ftem.

Seotion ...f.(l‘?r [ishuorsemesis

Subiect o Section 5.01 f}w?pﬁ >1s;cm) Section 5.02 (Cancellation by the 8{{”;\. and
Seetion 7.02 (Comr’zmms Precedent Lo, Effectiveness) of this  Agreement, the Grant
Hndmmp shall be isbursed by dm'hamc {05 mur f‘{# rnm‘ “ Au onf‘ c_wr u'cm*
Envburt;r,me";lc; Sut:]eci to the following provis siohs: - '

".ff

{u) .L::q.sf;fyailqbiifgf f}c:rﬁe ;?f (?f*ar;t Ft‘_;mncing -

The Sovn" ipn's rmhi w ruquwt a I)l&bﬂl‘(“ma;ﬂt in accordance wilh this Agraement shall
bcc{}mf‘ effective on the Effectivé Date and shall terminate on 1 December 2026 (the
"iast svaiiability Fate for Grant Fmancl.ug”), unless the Bank agrees in a later
termination date and agtifies the Sovereign of such exiension in writing.

(f.?) Eligibéf; expe;rdiﬁzmsy T ma e e AN

fix “‘"::‘ as [mB it m[ crw'ac:urf‘ 8, l.fl‘sO!.llhfiIﬂ{’ m snai‘ only be madeto finance: .

o I
R N S



{1}  expenditures made {or, 1f the Baunk so agrees, to be 1-;&&&) i res pccf of the

o

reasonable costs of the Grant Financed Items; and
(2) expenditures incurred after the date of this Agreement.
{c) Conditions to Disbursement

Without limiting the generality of this Seclion 2.0Z, any Disbursement under this
Agreement in respect of one or more Grant Financed ltems shall be subject to the
fultilment, or at the sole discretion of the Bank the waiver, whether in whole or in part
and whether s thocf to conditions or unconditionally of the condzf.ion that, on the date of
the Soverel [rn 5 request for such Dishursement:

t’_ 1} the cha lma Lecuwd a ()11cu1.'1~ésit satisfactory Drawdown application with
;'esp{‘e, fo Tranche | in accordance with the Loan Agreement in respect of the same
Grant Finenced {temds) for an amonnt of at least 3 per cent of the total expenditure
to be financed by the Dishursement and the concurrent Drawdown collectively; and

(2) m} the (,()m.ltm“‘; pj ﬁ(:edb‘nt to Drawdowns of Tranche | by the Sovereipn
-under the Loan Agreement have been fulfilled or, at the scle discretion of the Bank,
thewaived, ., .

{d; - Disburscinent Request . -

(1) The Soyereign rnay. request a Disburseruent by submitting to the Bank an
ariginal request for such ]onutsmncnt, signed by the Sovereign’ s Authorised
CRepresentative, o or .a person  designated by the Soverei gi's. Authorised
§ Representalive. Fach ‘ashurbemeﬂt request shall be in the form, of Exhibit 1 {(Form
oy o ol Dishursement [\(’Q’;if".sf) and shall be delivered to the Bauk at loast fifteen (135)
pusiness Days priov to the proposed value date of such Disbursement. Such request
- shall, except a5 the me ‘otherwise .agrees, be. mcvocabk and hinding, on he

Sovereign. '

{2} Each Disburscment request shall be eccompanied by such documents and
other evidence.suificient in form and substance o satisfy the Bank that the
Sover ulpn is entitied to the amount of the Disbursement and that the amount of the
Disbursement will be ysed exclusively for the Grant. Finenced Items, Such
ocuments shalt include, but net be limited, to the Contra ctor's uwmm(s) wertified
(if required. by the relevant (,Gntr (‘t} by or on behalfof the S Sovercign, cither.on thc,
actual invoice or in-the form of a sepayaie L,(,mﬁ(,ai,c, mdu,atmg the Soversign's
confirpaation that ihe. goods,. wu;k ot services have been an.;farloulv delivered or
carried, Qut in w’mphauw w1th the requirements ufth Ag ,gm.,mvl* and.the relevent
\_,ﬁ"lfrc..r.‘t l L
{e} fﬁ'm'mmiy of Disturyaments
e Uur%mems shali b«,mat”' 1.11:[‘ m an dmou-thua; or qu\,dlent to the g,xp(,ndliu; cs
to be financed out.of the pmc,cc,da of the Grant Financing. In the case of expenditures

S




meurred in a currency or currencies oiher than EUR, the equivalent Disbursement amount
shail be determained as follows:

(1} Ifthe Sovereign requests payment i1 EUR, the Disbursement amount shail be
detennined- by the Bank on the basis of the exchange cost that would have been
incurred by the Bank i it had purchased such currency or currencies to meet the
reguest.

{2y If the Sovereign requests payment in the currency or currencies of the

expenditures, the Bank will, provided such expenditures are in readily available

CCUIPENCies O clTency, puxd:asc such currency or currencies in such a manner as

the Baok may deem appropriate, The cquivalent Disbursoment amount shall be

determined b / the 3ank on the basis of the exchange costs that were or would have
- bu:n incurred by the Bém!" in usitg EUR to mect the request.

) Paymenisin ()ﬂr_.g_x-‘ ﬁ‘.?:u’.re;g_c:’r:s

Inex pu{}“ldf cire Uﬂ’ihldﬂ(.u.;, i% b«m]\ may gran‘ I?un‘;f. h v lhe Sovcimgr‘ [hdt pa _ym{mt
b m.adé‘ in a currency or currencies s other than EUR or the currency of expenditures. In
that cave, the Bank will purchase such currency or currencies in such mannoer as the Bank
may {Jub}'ﬂ dppmpndm. Thie equivalent Disbursement amount shal] be determined by the
. Bank on.the basis of the gxchange osts lhi( WETE OF WO u]d hawf, been mr'um"l by thc
ciBank 1.:_17.1.1:3111@ PR 10 mest n.o reguast,

i ;#j’f;?irgr:ggn':;ﬂfsbx.r;f,@emeﬁfAr.ﬁa!{wm T .

v the last Disbussement or excépt as the Bank otherwise agrees, Disbursements
' .gs‘hrn.!} f mde in amounts of not less than EUR 500,000 (five hundred thousand Earo).

sistiont 203 Conditional and Unconditional Reimburs'ﬁsmént'Commiitmems ‘

('1} Jp(m the Sovereign’s wq'ue,,i, i form and’ sumtance o'msmctorv o the Bank the
Bank may, in'ac Lmdnmc with the 1pp110dbie proqmur § of the EBRD Disbursement
Handhook mufatis mutandis, Iusue unconditional ‘or conditional Reimibirseinent
Comunitments to reiniburse payénis made by banks under letters of credit in respect of
GJ\pQuﬁxtmu to e finar -ud ‘Jy the Glant Financing. Any such reimmvursement ‘hdd
consitiaie a Dishursethent,”

{Iy) ]rl thecase ofa condx hunal Re 11nbm sement Conin itmu at, the ohhgau(m of ’hw Pank
t0 pay shell be suspended or terminated immediately upon any suspension or cancelidtion
of'the Crant Financing by the Bank pursuant to Section 5.01 (bmpu;szm y or Section 5.02
(Cancellation by the Banicy of this Agreement.

e} Inthe caze of au noconditional Reimbursement Comunitment, the obligation of the
Rank to pay shall not be atfected by any subsequent sugpension or cancellation of the
i1 A, i1 dﬂ.(a_; Y ' :

S'e_c_i."iuig 2{}4 ) Rtalm atiaw



The Sovereign miay request the Bank to reallocate the amounts allocated against
each item of the Grant F mam,cd Items listed in Schedule 1 to this Agreement, provided
that such reallocation is-in accordance with the Rules of the Fund. The Bank may grant

the request of realfocation by notize to the Sovereign. Such reallocation cHall take effect
when notice s given.

“Section 2.05 . Canceliation by the Sovereign

The Soversign may cancel al any fime, on not less than thirty (30) Business Days
' prioz wiitten notice to the Bank, in whole or in part, any undistursed portion of the Grant
‘Financing. Any such notice of cancellation by the Sovereign shall be irrevocable and
“binding on the Sovereign.

‘ 'aectmn 2 {36 Pavmentu e e
‘\) H ‘ﬂp# as the R.mk otherwise agrees, the surs to be dESbUI‘\ il by the Baulk under
‘thie Agreement shall be paid directly to the account of the relevant Contractor, as the
eign desigaaies in its Disbursement request. The Bank shall make payments oniy
',a..s of elecironic L;d‘.r"ﬂ]f“lli. iito & bank account held in the name of the Contracter
Cand wiich is located ei lc'r in the Confractor's country of.incorparation or domicile, as
s-"nppl\wbm, of {with p'":or cong ‘m of the PanL; in the commy in whc,h the T Guhacm
g me 0 oy o1 Wi 1h~; or wnr*ru ine C‘xmn actox per H,rms {hc wwc“‘

- E"uv'e

¥ i'ﬁ i the die date for ;u) payment under this Agreement would otherwise fall on a day
cwhich s not & + Business Day, then such payment shall inastead e duc on the next

: succa&umg 'L‘.s;mq;sg; gy,

. ARy amounts 1hat may becomne due to the Bank undc; this Agreemnent shall.be paid,
- _.;ﬂmut u off o1 rGOL m::ialm in BUR , for vah ug on ths dm aan:, to suech account in
London, }:1 g‘rmd or such other place s the L':iam\ may from tu e to thae desiynate by
n@i. icedo [;1}&T ﬁ()‘{fﬁ_i’@l[.{l_l.i., '

]

.

R RTTCCE T - 'E':{E’C UTION OF THR PROIECT

Seetion 301 Cooperation aud Informatian - 00 w0 L i

"} The provisions of Sections 4.01 (Cooperation ana’ informationy of the Standard
Terms and Conditions shiadl apiply as if st cutherein in de f”H(ﬁ'L‘LS mzz.mc’m Jmiudmfr
wﬁhmn pxej vziu,e ter. ihc gren.r‘mhfy thm"of A8 1 t B R T N

(1) " roferenc u\ O tm& ‘B:mn"yv"" and the "Guaranior® were read ag qu='¢1;\,61» to
the "Sovereign”;

(i) refevences to the. "Loan” were read as references to the "Grant Financing”; and




\'
;
i
i

(b}

(iii) references to the “the Loan Agreement” were read as references to "this
Agreement”.

In receiving information pursuant to the Loan Agreement or any Project Support

Agresment the Bank may use and rely on any such information in its capauw as provider
of the Grant Financing undez this Agreement.

A{a)

Seetion 3.02  Responsibilities Relating to the Execution of the Project

The SOVCIS!@__,H shall, eyceo{ as thic Bank otherwise agrees

(1) cary out the Project (WMZ 5) with due diligence and cfﬁuancy cmd m
arcmdanw with the Loan Agreement aud this Agreement;

(2)  carry out the Project {WM" 5) in accordance with the P mcuquei;lt Plan,
b clto anv u;ouﬁcamn o \"’hl"l] the I.“nk may a.;_;re(‘ m w*mnfr o o

(3) carry out the Project (WMZ §) in accordance with the Environmenta! and
Social Action Plan and the Desi gnatcd Performance chuircmen‘ts;

(4) " cause the Froject Comp Ic fiofi Date to ooeur ne later than 1 Decomber 2 )26

;. !J 3

and

() 1;;1;;3 all .';_ac‘:i__on pecess«;r-yu:to_.i;.‘,nsurc the successful completion of ths Preject.

The ‘nlU\*lalﬂl‘& of ‘: sctions 4, GZ (Responmbz!z!za Relating to Project Execution) of
: *lm Standard Tenns 'u'ﬂ Condiftons shall apply as if set.out herein in full, mutaris

rd!{fa,.’nis 1=1c1a'*1'1g wWithiout pr giudice to € the genmahw thereot, as.if:.

(1. references. }_i; f.—‘.,""i%,arrt)wer were read as references to the "Sovareign™; and
(i) references tf~ the 'pmceeds of the Loan" werc read as veferences to the
"proceeds of the Grant Financing”.

-,ecfmn 3. fH F z%m:'m‘amﬂ'lt.xl and fmcml Cnmpimuce

Except as the Bank otherwise agrees, the Sovereign s shail carry out the part of the

Project financed with ‘h\, mau% i‘u anmnp in ace onlaﬂce w;*n Seuiwn 104 ur the },Oall :

L‘mrmmcn

A

it R S A ' H
[ A - PR ot

ot 304 Support i}théatif_m’s‘ﬁf the Sovereign

The Sowvereigh shiall-take no aetion, nor slall it permit: any of its agents or

subisidiaries t tale any action, t‘nau would prevent or interfers with lhe execution

of the Project (WMZ 3) or with the efiicient operation of the Project (WMZ 5)
facilities or the performance of the Sovereign's obligations under this Agreement.
The “xn“mcn. 2 shall dlse ensore that ne such action is taken or perraitted to be take

by auy f}i m pmm al or 1dm1mstrauvc sub(lwmmm or.any of M czm 1&5_9'-&:_’1:3:1



and controlied by, or operating for the account or benefit of, the Sovereign or such
subdivisions. ‘

(b)  The Sovereign shiall, unless the Bank shall agree otherwise: |

(1) duly perform all of its obligations under this Agreement and under the Loan
Agresment, including by taking all legislative, regulatory or other actions necessary
or desirable, and by ¢ %‘c:mfm g and providing, or causing to be provided, funds-and
support as when needed to complete the Project;

{2y - execute any other documents and ake any other actions that the Bank
determines are necessary or desirable to give effect to this A}zreum enf.’

The Sovercign shall ensure appmpri?te, protection of personal data, ter alia, by
taking, in accordance wiik its ruspective regulations and rules, appmnriare: iechnical
and organisational security measures concerning ihe nsks inhevent in any such
operation and the nature of thé information relating to thxe natural person concerned,
in order to:

{c}

(1y © prevent any- unauthou f,d pers on' fiom gaimirig access ty computer systems
pcrfou’nlng; aich ‘opefdtiond,  and especially unauthorised - readiug, copying,
alteration or rerhoval' of stofage media, this includes unauthorised data input as well
as any undwh mud di:,t,l():-,urc, aliu aimr: LT erasure oi stmm mimmdtmn

[ ) mmvo ‘}1':1 il m»cd USETS r)t an II ,svsvﬂ pu LGI’HLIBF 'auLh uuemtmm can
access only the in formation to which their access right H,ier% and

(3y  design ,Ls meam"a iox &%‘ _s‘tljl‘l_;:mre; in z:jtzj:h a _'w_iéy‘ 'iheit it'_ meets the sbove

wrnnu mnn;_ .

Thie Sovereign shall ersure that on the Fr oiect C ompl etisn Déte or upon ermindtion

of this Girant A greement, whichever occurs carlier, ownership of the Grant Financed
ltems {once they have baen procured) is.transferred to the beneficiaries of the
Project. (WM/ 5) and, where relevant; -shall keep. ﬁocumc,maw proot. of such
'ovnemiup LR T R ' TR

Section 3,05 3’1 ogm"i Erm imﬁemntmn Umt DS moe Tl ey e

The St)\'i?l’f‘lg ail ensure hdt the activities rmd res ponqjmil’nm of .the PIU,
referred l to in Secti 302 6f the Loan Agreement, inc de this procurement of tie Gra!
Financed lems d‘“ld 11?1[);:,1'1161‘%&&0{1 of the Grant Financing.

i»ea,twﬂ 3. Cﬁ(’ Precm euu‘nt

{a) I:x apt as the Bank ‘cﬁherv’?ise agrees, the procuremént of all Grani Financed Tiems
shall be governed by the EBRD Procurement Rules. The Grant Financed ftems shall be
procured through open tendering ag set oul in Article 3 of Section {1l of the EBRD
Procurement Rujes.



{by Al Contracts shail be subject to the prior review and non-objection proce dmcs set
sut in the EBRD Procurement Rules,

Section 3.07 Project Records and Reports; Examinations

(a} 'The Sovereign shall ensure that information fiunished to the Bank by it and records
_maintained by it, in compliance with the Sovereign's obligations pursuant to Section 3.06
{(Reporiing Freguency und Submission Requirements) of ihe Loan Agreement as well as

Section 4.04 (Preject Records and Reports) and Sention 5.02 (Reporiing) of the Standard

Terms and Conditicns:

(13 _includes detaile¢ information concemmg the Contracts, the Cﬁm.a“iuxs
{ hsl‘-ms.,mu Ltq tl @ Cnanl fmdnmnv aned 1ts use, the Gradt Finkneed ltems, as wel!
" as e Status oF chi xp} ande with each of the covensnts contained in this Agreement
in fenn and substance satistactory to the Banle
(?) contains sufficient information to c"mbie trac king of the Grant Financing
dis_;_tinct from the Loan Finan,.cing; and . :

_ _.(3) ing udes. Quch c;th =1 mfo;watmn regardmp m.tr»r aha me SO\!PIEI"H thc: ’mjcc'
- and the i “ma{,‘cmm (‘Ol‘t mpiamd in t‘ms Agreenent as the Bank may ﬁom time o
b Tf,_.}':!.}:i!db-] yreguest.

3y A8 soon ag avaiiable but in any event. within thirty (30) days afler cornpletion ol the

1A L}L, BOVELe N § E“: 1 furnish Lo Lhw Bank (1F requested by the Burk, (,umn,u
e Sovereign’s Aufhorised Rl.pl esentat i"LJ ..A final report avith.regard to the usc of the
Srant Finaneing, w’mﬂl_. Ni.l specify in. deiail all Contracts, all Coniractors, the CGirant
Financed Mems and the achv y and =r¢ctum sr.hedule\ and c'umgarl 50N d;,unmt original

rEOASEE.

P
u_ K

g

—
-t
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(&) As soon as available but in any event, within thirty (30) days afler the Picject
Completion Date, the Sovereign shall furnish to the Bank (if requested by the Bark,
wmtmd by iae Qovu—r‘ivn” Auihorhed Remeqentatwa,,- a iinal report with regard to 1hc

Project, ide 1_1;_1.(_};,1=  the. Use nfthe, Cirant Finaneing.

(dy  TheSovereign shell epable the Bank and-fs representatives, at the Bank’s request;
)t yisit zin},; fﬂt hztc«: :md (‘on tr'uf;:tipnl_sii{-:_s ,telz}ting to the 1_“;1_‘0jq;:ci;

S ) o examing & ny: aml d“ g,fjods worL., arid services flmnced out 01 the n.oc»;-udr:

_._of the Grant Iunncmg and any planl% nctaiht'nn sites, works, bmldm;,s

property, equipment, records and documents relevant to the performance of the
Qb.iigat_i_;in;: of tl'ia%;‘S,A(,a..\fqygai gn undf;*r this-Agmcment‘_;_ and_-

-3 3) - for thew purno e%, oy A.l and ‘u,ld ! mcus ions wsﬂ‘l sm,h re@;c;cn&.h‘ma and
fmpinv ses. of fln ‘\.r)w reign ds the ‘Srmk may deem nec essary and appropriate.

{#}  Upon the award of any. (oniract, the Baok may pnb]mh 4 description thergol, the
fame and uahomhty uI the Coatractor ancd thu coufract price

[
PR




(D) The Sovereign shall cosure that the Bank and its representatives are pr ov'de,d BCCESS
to the Project Suppor! Eatitics’ books of account and records related to the Project (WV 7
3j and the Grant Financing.

ARTICLE IV - FINANCIAL AND OPERATIONAL COVENANTS

 Section 4,01 Finaneciai Records and Reports

{a) Th& Soversign shall maintain separate records and accounts in reqper-t of the Grant
Financing, in .;:CCCHGE!‘O.CE‘ w1th ncrmmtmg qmndardt du.entabi to the Bank an d
c’(‘um len“y ’npphed A R ; .

(H) ‘Tlﬂ'e S‘ vereigﬂ hall eRSUT tha‘ lht‘ miorma ion fu]l’l‘.‘.:h\,d tc the .Scmk by ﬂu,
Sovereign, and records mainfained by the Sovereign, in compliance with the Sovereign’s
abligations pursuant to Section 4.01 (Financial Records and Reporisy of the Loan
A 1"&11]()’1[ as well a8 “)ectmn SOJ(CE( ) {. Revorrmg. uf ﬂl? tnfld'ﬂlé Terms and
Conditions: S

(1) dncludes defailed information soncermag the Grant financing and its use, in
form end substance saiisfactor yto the Bmk

(2). rormlns m*ﬁumt HlfOrﬂluliOTI to 111';11)_16 tracking of the, Grant 'Ji_inant:i_mg

=

distinet ﬁmn the Loan Financing; and

{3 mc,]udx,s such - other -infermation - concerning  such. records, ACCOUNES end

Kot

financial stay cmmm s the Bank m ay ﬁom time fo tine. rcasombly request. .
(). ..:-'I’he Sov ereign qhal] lmml at lx asi ﬁve, f51 yearq aﬁe the Pvmcm mnpwnou f)a;a:

(1) keep financial accounting documents and records concerning the activilies
financed by the Grant Financing; and . .. .. .. -

{2 make available to the Bapk and/or the Donor, upon request, all roievant
ancial information, ivcluding statements of accounts, in connection with the
Project. . .. : "

(d) The Sovereign shall, until at least five (¥) vears after the Project Completion Date
or, if jater, the date of the hI‘nltc.'iiOH per. iod of any f‘iaun pursuant to. the applicable law

governing this Grant A greement, the (_‘onfubuhon Agreement, or any Countract or any
Finanging Agreement; : :

(1) keep financial- au.,nmtmﬂ documents , and records - concerning, the activities
- fingneed by the Grant Fi mdncmg

(2) provide to-the Bank, the: Contributors, L’q‘ Europzan Couzt of Auditors, ov any of
their. flwht\ﬂ%eo iepresen atﬂrc S, HpoR :embst all information and access  any
"Iocwncnta and | computerised data, concerning the technicai and financial

lmr_ i R
Fo - - - - .- R b



rmanagement’ 6f opérations” financed tnder this Crant Agfeement, incliding
statements of accounts, in connection with the Protect (WMZ 5), as well as grant
them aceess to sites and premises in connection with any verifications, evaluation
missions and/or investigations (including on-the-spot checks) relating to the
performance of the Project (WMZ 5), at which the operaticns related to the Project
(WMZ. 5) are carried out.

“Section 4.02 Taxes

as The Sovereign shall pay, when due, all Taxes levied on it and payable on, or in
connsciion with, the sxccution, issus, delivery, repistration. or notarisation  of this
: ngl‘*c"rm,ut {including the pmw;mn of lhb (‘:mm hnanvmg} or. any. (}ther documt,nt

P"‘h.d i s Lus Agreemcm :

(b) N ‘part of the procecds of 1hé Girant I-“mancmg shall be used, drectly oz in Jii;eétly,

for the payment of any Taxes, bu :1 oy cinec‘t or m{hrr:u m thc, ‘m‘rnorv uf the Su vereign
07 elsew '“;l”‘['f".

Section 403 Visibility

- The Sover -v_.',_.., tale al]_agpmprmlf measures to_publicise the fact that the
Mh\r[! i fcu tunding from the Fund A" a%mwwﬁqc all ccmtz oulms

_ Sung, L! ak mw 'i'he 143:‘5.):(‘ it shiall ;;‘11 ure thdi
ey “iormation civen to the press, as well as all related publicity material, official
notioes, repoits and publications, in whatever form and whatever medium, including
_,th:. internet, shall "c,knmfdcuge that fhie Project, (NM.'J:.:) Wwas r*am{,d oul with
. dunding from the ' wl, 1ist all Contributors! including the Eurépean Tinjon % the
' '._f_fiai iest Coniributor, and shall display the Y¥und's logo and the iogos of Contributors
in an dpplonmatc way; and

(t} phbh{.c..llﬂll‘; pu taining to the Project, in whatever form and whatever medium,

chuding the irdemet, shall camy the foliowing disclaimer; " This, docusment was

- _:!3*( _i”f"f'd with the. financicl ff'ﬁzw's"’c*}zgz} of the B3P Fund, the eontr lbumm cn’ Wi ich

. anel 1 grapear Unipm, the uwger.t rmfn ibutor. The views expreseed

hevein can in ne m) be taken to frﬂl et the efficial u,rwumr u; ‘the EBRD, E5P Fund
o7 any contributer o_,' “the fund”.

Section 4.64 -f?'ra!,ai(f:z’t‘ak}'__}tfb’rrjﬁQiiitmj-‘ o

(@) The "’-0"(’“*1'?“;1 shall ot dnd shall not aithorise or pertiit any of its officery,

- directors, aLlTPLILSCd cmplou{,u, agents or representatives to, engage in with respect to

+ the Project, the Grant Iummm g 01 Any U a'lsdctmns wn{mnplared ‘w t’m z‘\ grecment, any
Prohibited Practice. ' v

(b} -'T‘hi;f}d'ifefé'ig1 acl(no vmawes apd agl eeq *haf (1) tnc, Bank is anfler an obh tim'} to
itforn the i;umpean mm ifin re [ation to *hc 1mplf"nm tation of thé Projeet, it ha“ {ounci
that tho ooveru,l g or *"'u%ons ﬂd\"lli‘ nowers of representation, dicision iaking or mntro[

[
ek
“‘w
N
N



over i have been the subject of a judgement which has the force of res judicata for fraud,
corruption, involvement it & crimainal crgan nisation, money laundering ot any cther 111@%1
«activity detriinental to the BEuropean Union's financial interests, and {ii) the Eunropear
Union may introduce this information in the Central Exclusion Database.

. Section 4,05 Contlict of Interest
The Soversign shall refrain from any action which may give rise to a conflict o

" interests, There is a conflict of inleresis where the impartial and objective exercise of ﬂm
; functions, oi the &,ovcruwn ur!d er this Grant Agreeinent is compromised.

o _AR LI 1‘ A bi SE’L. aSILﬂN ANB ANCEL'EZATEON;-R;EFUND- ,

Section 5.01  Suspension

{2). ITany of the following-events shall have occurred and be continuing, the Bank may,
by notice to the Severeign, suspend in wnolc orin part, ﬂlf‘ 110ht of fht, ‘sovpre‘ pn to an y
* further Dishursemient: unr*c: this Agmu‘nenf : .

..,n"—\ i

{1% the I oan A pr{x*mcnt oF anye W 1«1/ 5 Rm Jﬁ.\ &mppon A etnent, ceases o be

¥

in fult forece and effect or 1s terminaed;

(2) ihe S\rvmcu;n has failed or fails to perform any of its,gbligarions. yder this
Agreement or ihe Loan ‘Abresiént or a Projéct ‘Euppon Fafity has failed or tails to
perfonn any of its nh“g']ttnnu under WiMZ 5 Project Support Agreement;

(37 alternative funding proves to have been acquired for the ﬁn&nc‘ing of the
Project, thus giving ,fis"f. {o double-financing (either in whole or in pa; £y

{4y the ‘?:duk hd° =-uspmdf3v or 'an'c,ver:‘{ has occurred whic‘b givrf‘ the Rank the
right to suspend, in whole ov in part, the rig h{ of the Sovercign in its capacity #s
Borrower underthe Loan Agreoment.to- miske apphc,dtmm for Drawdowns, pursuant
to Seetion 7.01 {SLCE;”\'ZUS‘?,C!‘I) of the Steandard Terms #nd Conditiens of ‘nwm RIH
(Suspe wmn) of the Loan A grﬁ'ﬂuml
u) m Bdnk h"s cam:z;l!md or an r-‘vem has oceurred wl iich gswq the }3'1?1}: the
right to cancel, m whok or I pa art, the Loan l'nauc,mg o ursnant to bea ion 7.02
{C cmrella!ron f)y the Ham‘c) of the Standard Terms and Conditions;

(0)  any event ,Sp.'-z'iﬁm in Section 7. 6 (f vents of Ar*celwa ion) of the Standard
Terns and Conditions or Section 5.02 {decelération of Maturity) of the foon
Agrree,mmf has, occwned or is confinuing and the Bank has declared all or any
'porhon of the Loan Financing to be due and pdyrtblﬂ 'pm:.mmi by “Jf"(:t’_{)n _f.Ou
(ff vems uj zk,cc;m c'.!fon 'y Uf ti}e Starmai Tt'rn% ’.m(j COUJH‘OEL;, .
7y an c:'x_trhf-:)rdiﬁ'ﬁ'x" imii‘:uatim; lia's arie%'éi‘i A8 & resuly of evidits wm(,h szc; doer ed
which shall miake # dnprobable that the i’rc:je{:!' {WHZ 5 can be carried out or the
Soveraign will be a}lo o r:c,rfortn their obusr t“Dh‘S ur ’ff Hm Meemg nl or 4




C Sectidn,

Project Support Entity will be able to perform its whwtums under the WMZ 5
Project Supnort Agreementt;

- (8) arepresentation made by the Sovereign in connection with this‘Agresment or
by a Project Support h.m\, a1 connection with the WMZ 5 Project Support
Agreement shall have bwn tncorrect or misteading i any 1w matf:nal respect;

(9) the Sovereign in Iis capacity as Borrower under the Loan Agreemcnt has
cancelled in whole or in part any undisbursed portion of the Lean Financing
pursuani to Section 3.08 (Cancellation) -:n‘: the ‘-‘,tanda:d Terms and COl‘ldl{‘Ol’lu'

1%y the Fund - has ferminated pumucmf to ihu Rnies m‘ the Punc‘ or notice of
ter mm'mm has bt-,m gtvm in dCCOI‘d ance w1th thv Rlﬂub cn‘ thc Fund;

{i 1) in acromanw wzr]. tm, E morcemcnt Pohc‘ ¥ md Pmc rh es, t‘m, 1—5ﬁr3k has
determined that the Severeign, a Project Support ]:.n.rty, a Cordracter, an Affiliate
of such entities, ar any-of theirsfficers, cmployess, agents vt representatives, has
been inchuded om'the Bask’s list of u&rsonq or-entitins bicligible to be awarded a
Bank-financed coatract or for Bank funding, as suchidist may he'found on the Bank™s
wobsite, or

(12): "he ‘egwlatwf, d{‘d r ‘Udidtﬂ -y ﬁ'am(-"WO;k'ap;‘;l'i(:db}ﬁ"tﬁ' the wasts manogement
sector in’the terdiory of the Sovergign shall have been amended, suspender,
abrogated, repcated or waived in a manser so as to affect materially and adversely
the :eperations of the Hrancial copdivon of ti & Soeverel ghfto' perforn any of its
obligations under this Agresinsnt, oo G

(13} the Centibutors have suspended payments iato g Fubd or the Pund has
torminated pursuant to-thi Rules of the P ld or r\rJi u gof ternindiion hos been given
lc} i tne (erih,t!on Ayrrﬁunemﬂ,‘f' : SRS R L

{‘a--'J})"' eiriy?anmup tof the Gr'mt t‘mancmg, 128 bu:n undily pmd or-tiss ci i1 o Taaner
that iz inconzistent with this Agreement.

e 10 e

{vy The r‘i’ghi ofthe: ‘3(}\’1"1&'1“1’1 m blny fl.lllhb‘l’ Disburscinent -shall *contifh

o *;A,rdt:{: n wholfu m i part, ssithe case mﬂy Be, until the event-or evedts Which gave

vise to suspension stall ha» c‘eest’d to -extst, unless the Bank' shall have fiotified-the
Soverelgn that the'right Dishutsements has bed rwmred pn}wnf-fj Rowevey,
that $he right fo- further Dishursarients shall be restored only to the extent and subject to
the ¢ m.r‘ ttions Weu ied in such notice, and no such notice shd'i affect or lmpatr any rigit,
POWET Or mdy of [hf’ Ham m 3esptct of any utne; mlmc‘qumt evem desmb d ilé this

Ser:.ti-mﬁ 5.{}2 CJHG eﬂ&tmn b}, &he R'm}c T IENERAR R AL

87

(it} 1f at any ’mm, ﬂ?e Rank determines, (mm consultation with the Soversign, that an

s

- amount of the Grant Financing will notbe required to finanze costyof the Project. (‘\‘J'M- -

&) 40 be fnanced out-of the Grant Financing, theBank inay, by hotics (o he Sovereign,
cancel such-apiountof the Crant BinancingOn:the LagtAv ad },Llflv Diate of the Grint
Fivancine,  any undisburded portion uf: the: C drant - Frwa jreg thailf i:.rr’ cans clwd

autoshatically; except as .th:;%-Ed-mc DRCIWRS Bgress - 0 e T e
» ” - -
5 Vo .
-4 k‘ SR E T




(b) " If the right of the Severgiga to Disbursement of any portion of the Grant Financing
under this Agreenent shall have been suspended pursuant 16 Section 5.01 (Suspeasion)

* of this Agreement for a continuous period of thirty (30) days, the Bank may, by notice o’
the Sovereign, cancel the Grant Financing, in whole or wn part.

(¢} If the Bank has cancelled, or an event has occurred which gives the Bank the right

to cancel, in whole or in part, the Loan Financing pursuant to Section 7.02 (Cancellation
: by the Bank) of the Standard Terms and Conditions, the Bank may, by notice to the
“ Sovereign, cancel the Grant Finanging, in whole or in pait. ' '

(d) I at any time, the Bank determines that ;.

. (1) the procurcment of any of the Grant Financed Items.is inconsistent with this
o A-grelenw;}t;.; Ce '_; R TR o '

{ ”) _ ‘unds dlabursed vnder r his Afrreement hdve bwn used for pu1 pmes other than
fhose provided for under this A gmt,mcnt, ar

(?) wﬁh 1.,‘,1')&'? fo an y Con’rract any rep u,scnfcmvn, ni thc QQVGJE! g& any P"Djb
Bupport Brtity o any Contractor has engags e in ¢ any Pr ohibi '_fi Practice during the
- procurement - or £x utwr ot suen Contract, thhr\ut the Boveceiga or the relevant
;'?"cﬂt‘ct Support Eabity having taken hmezv and 'q.ﬂ*’)pnaf‘* action satistactory to the
Hank fo remedy. the situation;

ihe Fank may, by notice fo the Sovereign, cancel the Grant Fmanung in whole or (n parL
Suelr <'amcliai o1 shall take offect whm notice is given. '

(vy - Hatany thne, umwmras“ se with the Hnl orucmean(,hcy anfi Procedures, the Bank

: ‘.hnc» ilm. any Jemr*m-z.mm -of the Sovc‘rulgn, any Pr()jc(,t Support [mht}, any
Canpractor, an '\nfﬁ]iatc of such entities, or any of their officers, employees, agents or
representafives, has bt,».,n included on. the Bank’s list of persons-or entities ineli Ulb! tobhe
awarded a Bank- ﬁnanr“d crmtmc,t orfor Ba 1}1 ﬁmd!m}, as such list may be.found ﬂr the
Bank’s ,v;_f_ebaltu, the Bink may,, by nodice to the & Sovereign, canc;el the G srant Finaneing in
whole ot in part. Such: 'an%llcmor shall take affect when Lzao_ltlg_a,;_, is.given, :

AN Lo i,
e T

‘au.imn 5 0’% Uncondxtmml Relmbursement ?umm: ren ts Unaifccted by
_S Wpensmn or vu.mwh! ‘imn I '

No canceilation or suspens sion shatl apply to amounts subject to an unconditional

Reimbursement Commitmeént’ ent ered into by the Rank. prirsvant fo Sf""[lu 2.03

(( “widitiorial and Un\mndzrzanal Remzbursemenf Commzr,nenfs) 0*" *thls A Gl"t.’c’,;'ﬂ i1t t\(.,ep_t
fy x,xpicqﬂ'ly promdc,d__m m,ch CUHUHI mnnf o

oz-dmn .04 Onhg aftwn e}ffh’:& Heverelga - 0 WLl

{a} chwit standing  any cancellation or suspension, ail the provisions of this

Agreement snajl continue sn EL E mrcc, . efr oty exept as spaciﬁmllv pre vxdt,d herein.
REAEIR A PRI R X SR Y IR SR SN




Section 505 FEvents of Relund

If any of the following events shall have oceurred and, if applicable, shall be-
continuing for the period specified below, then at any time during the continuance of that
" event the Bank may, by notice to the Soversign, demand that the Sovereign refunds ail or

any portion of the Grant Financing (and pays any other amounts payable under this
Agreement) and the same shall thereupon hecome (anything in this Agreement to the
_contrary notwithstanding), due amd payable immediately:

(a), Any event spuclf c,d in Section 5.01{a)(1) (Suspensiony of this Agreement has
- pcowrred. '

Chy | Any event specilied:in, Section 5.01(a)(2) (Suspension) of this Agreement has
oceurred and, if capable of remedy, has continaed for a pmod of thirty \?0) days after
oiice ih“rmf has been gweu by thc; Bank. e

{c) , mny bv ant of Accel rdmn spec}lflf“d an thc, Standard 1LJ‘111S and Cmadmo'm am the
Loan Agreement has occ mrcd or.is continuing and the }dcml\, has dC(‘l’erd all or any
pariion of the me Finan cmﬂ o be due and payable pursuant 1o o Szction 7, 06 (Events-of
w dncele mnms) ofthc Standmd ferms and Conditions. .

~{d) - At any time, in ascordance with the, Eaforcumm Policy and Proced fures, A Bank
dvm mines that the S‘nmiu{ i1, any Psomct wupp’)rt E ntity, any Contractor, an A ftiliate of
such entities, or any of their officers, employees, agents or representatives, has been
inciuded on the Bank’s list of persens or entities ineligible to be awarded a Bank-dinanced
* goptract-or for Rapk £ funding, as such list may be found on the Bank’s website. -

e "I“E:.e': Sovere gn in its capacity as Borrower under the Loan Agreement has canc q"lcd
. whele or in part ahy andisbursed portion of the Loan Financing pursuant te bm i
4 ( “mzur!fu!!mr‘i 01 the atdndm‘i Terms and a,(mdltmﬂ -

{f} Azw Pvem speuﬁcd in au‘twn 5 ‘1(&)(14) (Su p?ﬂﬂ::;g) uf ﬂnf; A\greemem hab
oceurred,
L

oy

’kRT!{,uﬂ w h“@‘v()l{f,‘ A:fs'i HY m Pmp

_;SLLU I mw

bedmn 6. Oi Enforceamhty

b ’i ® nghh* and ‘ol 1gauom oi the Sovc:eagn shall ba. vahd aud mforceablc dn
accordance  with their terms, - notwithstanding any local law fo the contrary. The
Soveisign shall not be uﬂﬂlcd under apy circumstances o assert any c]aim that any
p}u vigion of this Agresment isinvalid orunenforceabld for ary reason, -

Section 6.02  Failure to Kxercise Rights

No delay i exercising, O omissfon o exercise, any' rightl power or remedy,
acoruing to either party under this Agreement upon any default shall impair any such

V7 : / ("“’



9.02 (Conditions Pre:

right, power or remedy or be construed to be & waiver thereof or an acquiescence in such
default; nor shall the action of such party in respect of any default, or any acquicscenc

in any default, affect or impair any right, power ot remedy of such party in respect of'any

other subsequent default.

Section 6.03 Dispnte Resclution

The provisions of Section 8.04 (Dispute Resolution) of the Standard Terms and
Conditions shall apply as if set sul herebn in full nutatis mulandis save that:

(i)  references to "the Loan Agreement” or "Project Agreement” were rcad as
_references to "this Agreement”; and

(i) references to."the Botrower" were read as reference e "ih L>1:av.¢1‘éi'gl'1“;_: a

ARTICLE ¥ ’I" f FFECT IVENESS; TERMINATION

v(,uwm”?{!l Fktecnv Datc— R Ty o

GECONTS rf‘u tm, on'thé f.ut 1;3@11- wm_c}': thf: Fank ulvpa‘cr..hl,s tis- thc uovm‘eign a netics
of the Bank’s accoptance of therevidence required by Section 7.02 (Cundifions Precedent
1 A, jr’“ iveness ) cmd va‘lun 7 03 {Lpgrtf (); zmom) ofthm Agmemmt

Section 702  Conditions Precedent to Eifcetiveness

This Agretment shatl nof becomne e ffécti'i}é'inhle"s the Bank 1§ satisfied that no event
referred to (n Section 5.01(a) (Suspension) or Seclion 5.03 (Fvens of Refund) of ibis
Agreement has.
tiave been fulfilled, inform and substance satisfactory to the Rank, or at the sole discretion
of the Bank waived, th“’h('l‘ in w‘xolo or in part 3”1& whci‘hcl 81 1b1ec’r M \,csnri tkOrl‘» or
unmndmonal‘ '

B

grment

(8)  the Bank shall. luive v r,cc.iwci twe dul e"(bbht{' { originals 0* t':m A

(b} ali conditions precedent to the effectiveness of the Loan Agreement under Section
cedent to Effectiveness) of the Standard Terms and Conditions and
Scotion 6.01 (C‘ma’muns Precedent 1o Effectiveness) of the Loan A greement, excepionly
the effectiveness of this Agreement, have been fulfil Ec*q, ~in. forme and substunce
satisfactory to The H'mac, TEPTRE :

{v) al! Lbllsllf‘@‘l‘? pxr,.Cmif,nt to ﬂlf’ cfie(,twme 8 01 tm.: WMZ 5 'Projec,ﬁ Suppc;urt
Agresment have bcen fulfitled, in form and. Substancq batlST"'Cfﬂ”V to the B'mk

{d) the Bank dhal‘ have received cvidence, in form and substance satisfactory to the
RBanlc, that the exgcution and delivery of this Agreement on behalf of the Soversign have

oceurred and is continuing; and antii the following conditions precedent




beon daly authorised or wtified by all ne-c:c:ssny -rove111men.a1 ddmmmttatwe and
Corporate acilon;

i{¢) the Bank has been provided with such other documents it may have reasonably
requested.

Section 7.03  Tegal ()piniens

As part of the evidence to be furnished pursuant to Section 7.02 (Cenditions
Precedent io Ljfectwemass) of this Agreement, the Sovereign shall furnish, or cause to be
furnished, to the Bank an opinion on behalf of the Sovereign by the Minister of Justice,
in form and substance satisfactory to the Bank, in respect of this Agreement, and showing
11,m this Agfeement has been duly authorised or ratified by, and exectited and delivered
o bekalfl of the- Sovereign, and constitutes a valid and legally binding obligation of the
Sovereign, entor _f:i:;t‘m_g; in accordance with its i',;::lrﬁyr_l%. _

Seetion 7.04 Termination for Failure to Become Lffective

—
o,

(2) 3 n.-s Ag,rcume:n aua“ ndt have’ becomns etfu:lwe by the dafe Whi(.‘j'.t i§ one hundled
mu m PhTV i 80) cule mdr u']Vs from the da"’ of 1}11 A guevum or ‘

: f 'ihe;
3! ink b th‘, MO\'|,1¢,1g>13 in 11 c‘apacnv Bs I:’)U:.i‘(‘“.fCT UulbUJI ¢ m Section
"mmnnon f(=r Failure {0 Become Effective) of the Stendard Terms and
SUmnditin 1i5)

I e T R e .

ali Cbh;f‘mons of the Bank under this Agetmem shali *P"T inate unless the Bank, after

consideration of the reasons Tor the delay, shall establish a later date for the purposes of

thig Section. The Bank shail promptly notify the Sovereign of such later date.

Seée tiori."ﬁf'.{iﬁ " Termination 6n Pérformance

Kfﬁ:}, i i’:la \uumment cim'{l commu“ in toru* unhl the ‘uow : i | hd% pei formed ail n’r its
ohhyauoos i’ rlLCCld"l‘U’ withi _Tm. provisions he;r‘,of 1,11111,55. f,mhel termingted in
aceordanice with, its t\,rms and thf‘ releyant ijcut Suppm’r Entities has. perfommd all of
ik eir ob‘1gamws in #ceordaricé with the provisions of the WMZ 5 “Projéct’ Support
Agreemc:nt, plowd(,d that the provisions of Section 6.03 (Dispute Resolurion) shall
survive it.'r;e LE:I_'I’i‘i?l_[!El_t:!'._O_l'l‘_ -;)_f_. thi_s_ _Agrcmnent. ‘

(by .' Wotwiths andm ul‘ljﬂhl qv to the coptmry in this Agreement, the piﬂ\’;SiOHb of

Section 5.05(d) (£ vents ofRe/zmd) shall sarvive the termination of this Ageuncnt for
fve (5) years afler the Project Completion Date.

R P R P RO T RPN FR
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ARTICLE VI - MISCELLANEODS

Saection 801 Notices

(a) Any notice or request required or permitted to be given or made under this
Agreement shall be in writing. Except as otherwise provided in Section 7.01 (&ffective
‘Date) of this Agreement, such notice or request shall be deemed to have been duly givﬁn

or made when 1% has been deliverad to the party to which it is required fo be given or made
at the party’s address specified below or at such other address as such party shall have
specified in writing to the other party giving the notice or naking the request. Except as

. otherwise provided In this Agrecment or the EBRD Disbursernent Handbook, such
»Jelivery may be inade by hmd mail or facsimile transmigsion. Deliveries made by

facsiraile transmission shall also bs confirmed hy'mail.
For the Soversign: .
Republic of Moldova

_ ,l\"['iﬂlbtl.y of Fmanu, : .
7 Constantin "I and% S m%t

s his sinag, l\f“ 2003, PO

: .'-“A*D,’-df}-"q&u' S T o U ST I A P
Attention: - Ministey of Finanee

T 1) SR c*'mcmma@wn[ \rov mn- -

Forthe Panky .

Fiuropean Bank for Reconstruction and Development
5 ucmk Strest .
A,ondon £l4 4 BG ~{nited Kingdom

- f}.t‘f.(:lztiqlaz ()pmatmw Administration Depariment/ Operauen No. 52512
Emaii: o«d@cbuj com
ik I"In Bdnir may mwlc thc Sove mm to register 1o use ClientNet or nnother form of

electronic, commur rication and, 1f the: bwsu.l;zu and the Bark agree to usé ClientNet or
such wther forrn of electronic  communication, sny noiice, application or other

communjcaiion from the Sovereign to the Bank or {rom the Bank fo the Sovereign (other-

than any notice, "xpph{,atmn or other communication that is required by this Agreement
or any other Financing Agreement to be in an original, certified or hard copy), may,
subject -to. the terms and cond: itions of ClientNet ar such other form of electronic
comnmun iCd‘l(}l‘l be - élVbn or .made by posting such notice, application or other
conununication on ClenfNet or sent in accordance with the terms agreed concerning
such other, form of c:'iec_:tr_(m%c,.(:(;__ma_mnic;atim‘z,_7=_ :

) Any nolice, apphcuhon or otncr communication delivered by hand, airmail or
facsiralle transmission or viee ClieniNet or .another agregd: [orm. of- electrouie
comypurrcation wx:l O l«,—' be. effostive. when, ctually rece sived, {or le availsbie) _.m

B LR R O A %_L}I_. T : / ( r‘SR’-»-.
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Section §.03  Amendment

This Agreement may be amended by a written instrument signed by the Sovereign’s
- Authorised Representative and by a duly authorised officer of the Bank.
Section 8.04 Emnglish language

Thiy Agreement has been prepared and execuled in English. Any document
delivered pursuant to this Agreement shall be in the English langeage. Documents in any

other language shall be accompanied by an English transiation thereof certified as being
an approved translation and such approved translation shall be conclusive.

bectlon 1. 0"3 Iudemmﬁcatmn

(a)} “The Sovercign assures’ full hablhty fir, and-agroes to ‘md ~.hnl; "mni.fy andd hold
hannless the Bank and its officers, directors, employess, agents and SE‘!.’Va!ltS against and
from, any and all liabilifies, obligations, losses, damages (compensatory, punitive or
- oiheswise), penaltiés, claiins,-actions, Taxes, *;ui i5, costs and expenses (including,

ceasonable legal counsel's fees and expenses and costs of mveshgaﬁon) of whatsoever
kind apd natire, ine ading, wnhout prejudme to the generality of e fomg,omg, thoqc
' ‘n.,' in mms u.Cf. 314 rort Uncmrhr- = _'neo} el «.,c) or by sirict liabi 1ty or othomme whwh
re impd ed on, inch rrm by oF gsserted agamt*.t the Bank or any of d«; eitrcers ‘ditect o1,
cmployees, agems or servanfs (whmhcr or not alse indemnified by any othier person under
any other dnmm\_ent) and which in any way relate i0 or arise out of, whether directly or

il A'Hl‘ iy

sR- AL

{1y cany of ne transactions Lontemp‘at{*d by this Abrermmi or fhe excoution,
delivery or p’erfmmance thueof,_ .

'(’)) ihc. Opexa*wn or man tenfmce 01 lhv Sovercl gns faulmes or. thr' ownm hhlp
_conirol.or passe: 1sion thr’rwf by the bovcrexgn or -

_.(3'} :_Lhe x\,wfse by t‘“ Rank of anv Of lts nghts ard mma‘dlw uriler this
CAgreeraent and : .

eunder for its own

prc_nfi_d H that the Bank L.iii 1ot have any right to be indemnificd h
OTUSS m.g;h ence or wilful misconduct, S

(0} The Sovereign acknowledges that the Bank is entering iato this Agreement, ¢ and has
acted, selely as & grant provi ider, and not as an advisor, to the Sovereign. The Sover Plgn _
represents and warrants that, in entering into this Agreement, it has engaged, and reiisd
upon advice given to it by, its own legal, financial and other profossional advigors and i
has not velied on and wﬂi noL hucu’r‘t 21 rely on any 2 advice given to it by the Bank.

Section 8.06 ° Assignments
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Seutton u.ﬂS D!sc}mmo e

-~ ghail ‘b"

The Sovereign may not assign or otherwise transfer all or any part.of #8 respective

vights or ebligations under this Agreement withont the prior written consent of the Bank.

Section 8.07 Rjahts,, Remedics and meru

The rights and remedies of the Bank under this Agr(‘(‘mcnt shall not be prejudiced

by any act or thing which might, apart {from this Scction, projudice such tghts or

remedies. No course of dealing and ne delay in exercising, or failure to cxercise, any
right, powey or remedy of the Bank shall impf-u'r any such right, power or remedy or be

rgonstiued o be a waiver thereof, Any walver of any of the terms or conditions of this
© Agreerment shall be in writing and signed by the Bank. In the event that the Bark waives

a condition to any Disbursement of the jrant Financing, the Soverziga shall, by receiviing
such Dishursenient, be ‘debmed to uavc agreed to the ternis of sush waiver dnd thé right
of the Bank to Tequire compliancsd wifly suc,h condifion shall be axpreéssly preserved for
the purpeses of any subsequent Dishursement. The rights and remedies provided in this
Agreement and the other agreements.contemplated hercby are cumulative and shall not

pr L)Lledt (my other or further exercise theréof or the exercise uf any other right or remedy.

. * - B . - B L . - e e T .- t

nl‘i.ﬁ‘ )01* LUW and l:hl.; har _,’10*1 '('nc ud g

mpmt hyemmnt .md cu,y fnhv agteeme,
) ank dcm‘u ..lp}\)[‘(h)li’dtﬂ fur any purposes m ccnm‘ch 1 ‘.’*-'.hh any. Uioputb
ing the S “.wu u 11 or any ’Ptojed Quppoﬂ; Pnti*y Rn 1.1L m»rpme of prf‘sewmq of
“any of ﬁf,,ﬁarl’l s rm} ts under this Agreeinént of any othet grecibent
£01 "11:" ited her f*by o Colje fany qmouut nwm 10 ti\r, ,_mnk axwd ro. . he pnrpuqa c}f
tmf irmu pu "ucm* W ﬂ‘ I dlf,_. £ the hmd ) :

Dy Lo

{ b} -T he EBRD may di close any information or other material made available by ihe
,é 1;,;* -or any Projec “-‘uppmx Hatity te the Eﬂiopmn Commission and may report
:,af*h information or ufh& material to the Fund.

0) uuuim‘nl'xia

il

This Amce T F:.i‘t 15133 bf* cmcuttd il an _,f nn anbc of ;Qu,w '“pcuts, afz(‘L of wluch
dc:m “’d an fzrmmeu but all of wlucu W)‘i:,bﬂ'lfd' shazl c,(,nsntute rmc aud [1’ ] .,amaf-
agre unmt ' ' ; RREENESS
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SCHEDULE 1 - THE GRANT FINANCED ITEMS

. The table shown in this Schedule sets forth the Grant Financed Items and the amount of the
CGrant Financing allocated 1o each Grant Financed Iten.

Girant Financed ltems l Araount of the Grant
Financing AHocated in
EUR miliion

1 | SWM Facilities: 3.4
; - Langdfill, souting plant and composiing plant in
Floitoaia Yeche, Unghem rayon

- Tramstér siaaoy Niscasil; . Calarast fayon,t adip, 0607
ransier statton Nisporen:, Nisporeai vayon

- Closure. .of. Niscani, !1;1nj;:§iﬁc ad closure . of 1
Nispo L,mim:‘a fiil

2 SWM Facilitiey e l.t.;;mlent:
W Hguipnient 7g Sor wostelie H{ard \
Caveposal facitities o Floitoata Veche iy
- Bouinmens / goods mrth%musm cxt ons in PR
MNiscani and Nigporeni ‘ - B
! ikl‘i('(’ru.rl'«ﬂ)‘: . e - 056 1
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FXH BIT 1 - FORM OF DISBURSEMENT REQUEST

[Ta Be Typed on Tetterhead of the Sover :1;;11] '

{Date]

Hy Icmmn B‘mk for Rer‘m1<‘t'.'uc'ﬂo'1 and Development
s Eank Rirest
Lowdon E14 484G

e 1’<§.§,rzgdom

R TR TR AR AR LR S oan i daid
Attention Operation c\.mmm.‘;h‘amm Dep d!'tmﬁ‘i"
Cinsgention Mo, 2511 CaraphhaRt) o N

Dishugsoment veﬂuesr Mo, {1]
fer  Gran agreement dated ___between Repabile of Moldova and the P

Eurcpean Bzok for Reconstraction and Bevelopment {the "Ranl).

e provisions of the

w ALt ‘mmc : ‘ EUR]
crarrenty of payinent LG
Financed Amount{ s} / currenc
‘»’rn] MM Dr‘ttﬁ

Pigves’s
Pave

c's
Pavee's Bam«i Namu

\ Paves’s Bank Addressi s r -
: ::."-‘-r
{ Payes’s Bank’s Corvesy
Admcah IR
Accoum-}l@me
.
3!
s
:
A /
5 ) ———
7o
i f STEANTY . -// SIS
i
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SIS e AT T R . C1 e e

We hereby certify that we have not previomiy requested disbursement {rom the Grant
Financing to meet these expenditures. We have noi obtained and do rot intend t¢ obtd,n
funds for this purpose out of the proceeds of ‘any other grant, credit or loan, -

Ihc goods and services covered by this request bave been or are being purchased. in

“aceordance with the terms of the Grant Agreement.

[ Warranly complionce vith the reguiremenis of Section 2.02(¢) {Conditions Precedent to

Dmbm sement) by using the wording of that Section.)

W hereby confirm to the EBRD that (1) we are tn compliance with our obligations as set

“oui in the Grant Agreement and the Loan Agreement and (ii) that no event has eccurred

which is liable to affect matertally and adversely our operations or financial condition.ar
our abi uty 0 carcy-oul. ﬂ,n, P;o,\-m (W MZ 5) or to perform any. ol‘ Qur obllgdtlom under
the. blan* ‘\gzec*menh R T P SR . :

Yours Gaithfally, oo e

Name:
Clitle:

- T_ot_ number QE ammndr\' Sheets: H?
mber of hOLLIIlE:nl items: [1«,]

Nutc_s for camp!{z‘titm of the form of Dishursement requiest

[1] The. mwmgn should number cach request form. The first request for a grant disburseiment
wilh lm number 1, the following reguests-will be numbers 2, 3, ete. It is up to the Sovereign to
keep track of the nvmbn of aki grant disbursemerit requesis that it has made under the given gramt

" agresment. The reguest forma should follow the same sequential number

r-—~

ing system, whather they
are for a direct payiment disbucsement, or for the issue of a reimbursement coramitment. The use
of this numbumo systen uvoids mniu {on in cass forms arve held up in the powt, are faxed more
Husan ce, i : : :

Ph’aea state ~(‘mrer1w ‘b actnl s aymom,cqancd ‘"]ns. will be gither the grant cwirency, or the

'c.unem"v of the expenditures (see [3] below). Altematively, in some circumsiances the Bank oy
Cagree to pay in a third currency, in which case it would act as the Sovereign's agent in order (o
- oblain this CUIFENEY. . o o w0 owrn T et s i

P R . . PR,

- Jf payment.is required in mote than ype currency, then a different application formshouid be used

e t:u;‘r_aﬁqy.l :

uw <;ur: m;,rv suael : _; al . 1 :wnrr‘pnatﬂ pe.ceuldg B D"wci)
he mmnn[(s) given herc oimq"* c‘ iuspm d w;lh

A 0y

ey
BN




{41 The value date is the date that the BBRD's accoust is debited with the payment amount of the

dishursement. The EBRD cannot guarantee that the payee’s account will be credited on the sams

date, as this depends on the procedures adopied by the clearing system or the recipient bank in

the country of the payee. There should be |5 business days minimum between the date that the
 EBRD receives the application and the requested value date. If in fact the payment is needed as-
“soon as possible, instead of on thal specific value date, it may be better not to give a specific date,
: : -t to put "as soon as possibie” i this field [4]. In that case the EBRD will inake the pavment in
‘ o any case within 15 business days, but eariier if possible. (Please note payment can only be
iy * guaianteed within 15 business days if the disbursement request is correct and complets)

{5} The Disbursement is pald uui (o the payes. ] \Irmml'y the - nayee will be the “ontractor, but

provided that the Bank has agresd otherwise in writing and the enciosed documentation (sec the
f summary sheet) provides evidence that the borrower has already paid 1he Contracior, then
: payment may }?e, mn‘dc_ to the S@)_j;erqign_._- i

the Al ol" Uﬁe (.uumz v whcre tl"t:. pay\,e‘.s hrzm( is lowtu n rh i CHSS, ﬂ'w GlalY eannndt, 1t bank
is the bunk, toeated in the o ;umrj of the payment currency, with which the payoe's bank holds an

- v
~

ory code,or SWIFT cude of the correspendent bank can be

; f..adoi an add n,Ss tl given,

o 112} The payee's bank's adeount name ia most cases will simply be the name of the payze's bam

The payec's bank's sceownt number'is essen sl ifthe b?{»"f-m"‘;—ln":f ]ﬁt}icls‘iﬁ&_xre Mt or
| with the correspondent bank, or 1t it is ot a member of SWIFT f{the internaronai ele
gmwm.u .»Ctﬂbmunt Lerwise this number, is uwiu? bt oot mandatory, Woere
applicable fhe IBAN .'mc!tu,nal Bank Acco r'r. Furs )er) "huu;d |‘f‘ (ueted. '

i

o (I“

| II }7 {rw paymc’m rejer n“rr which the EB Rl} wli sénd’ s\f’ h i} it %!pw the pavc,w io
‘ zt*fy the payment, If'm me‘ rifie wfcwnce* 1. requcbic,.i, the }'BPD will nmu.mu the 8 .;overewm“
| namc dfld the agreemen S nuRer,

[157 Payee’s email add

ress is rcqmred for the Banic fo send m‘t;f}u;\iumk of ur}(:f)n‘:rm payments
10 tLE, pm,c e Dnor G the 5]

sk making such payients. T shotld be an excail sccount that the payes

.,,_J.,;,.(

t,qtegorv




[18] The documentation items (contracts, invoices, re

ceipts, e} ars 1o be numbered and

presenicd in the same order as they appear o the suramary sheats. Their total number should be

indicated here to facilitate the BBRD's review.
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NOTES FOR (‘{)'\ﬂi’l ETHNN OF D!bb[fﬁ*}h\'!! NT RE UL'LST SUMMARY SHELT

{11 Name. Sovereign's name. This ';hc:-uld be t’zc same as op the i;lt.hurgcmenl quuﬁst fom} tu
which this surmmary sheet belongs. :

" 12] Date. Date of request. ‘This shoutd be the same as on the Disbursement request form to which
_ihis sumnmary sheet belongs,

(31 Operation number. This number is the same ax on the Distursement request forra to which
s summary shiest belongs.

{41 Requast mumber. This is the number of the Disbursement request form to which this sumwnary
sheet balongs. ‘ a '

BIES CIAFENL LN .
it iecquest, the swienary sheots shouid be
<l o the Disbursement request form: {2 which

5 qulmmmrv °her:,t Jumber. For c‘pcn Dlst wrsé
mmmw ed starling fron ],an;a Hieir total ipmber n
thiy bcluno B '

Ol\bursuncm Gram }unanv ,‘uem Thla s h., Jkdu. }‘illdﬂucd It{*'n for J*r' .I,n,jeu in be
£k - LS UL agrecinent
to f.é\':i‘j* tive 'ﬁam and leferc‘rlre number 0{’ thre Grant Fmanr wl ITE“I’H, czﬂd e pmwmage of
expendditures Lo be fnanced (for example, ¥ Grany Financed Ttein no. (3b), equipwent, 60%7).

shisement reguest covers expenditures fiom more than one Grant Financed fiem, then
sused for sach Chant Financed ftewn. .

sumislary sheet is to
P | P

ocuinent itemss {invoices, contr av s, receipts, ets.) slmu‘a be plCuLDL"d in
(‘i] war onthe suvary shgei(s). To fagilitate ident

ar i 2 , ior ach new Dmouz'; 251, ANG- LI
‘Q,fnai}}w )n mr umrumm, lne mml timmber of Fems for the total

=
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=
&
2
=
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%
“
oy
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=
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oineer's

Tt is recommended that the contract ‘i‘*"'gi\r'ep an original
a,.n hﬂw.,eﬁ Thp So'\.’f‘rclﬂn am ;hm (;cmtraclm;_'- g -nh adopi thlo

o 1gt:~a_

H

the _U%Rl,j 16 compl {c

'ned?tc of ‘ij}‘ig:-fc:onznac;'t.’ug :,L«w’ orrlm mulﬁ amo h &i'\n:ri__ix‘..,rtl}i_s_.- colump.

5,

Note: the same contract may "DpLdl s inore fhan one Dishursement reqaest, if delivery of the
"gmds works ot m,xwu‘c,_‘{me; 1‘) and fl\{*l(me‘paVJnf,.xf for these go\’:((s, EiC., J.Sllladf‘ ;uu LSS,

trl
har
oy




[10] Name and aJdress of Coniractor, Name and address of the counterparty (Contractor) in the
contract/purchase order as deseribed in [9]. '

[11] Brief description of goods, works or services. These goods, works or services .should
correspond to the details provided in the Contract or other documents pregenied, and should fali
within the Grant Financed Imm il'idicated in{e].

lizjC um,r\cy and totz! amount of s “ordract. Toral amount, u original aurreney, of the Contract
ili.‘::tbt.{ §iL g_ E J

(13] Currency and amount of chigible expenditure. Per expenditure; total smount due or paid, in

original currency, as covared by the invoicss or other dosuments listed in [7] and [8]. When there

. is more than one "item” for ezch expenditure, (e.g. an invoice, certificate and recelpt, all for the

SaIE ex pcuduuie}, ﬂhﬁ : ,_-mrm .shm Jd bg bracketad and cnly one amount sheuid be shown in this
colun m

N

a rimmf uf Imam‘mﬁ shouid be in'live orlgnml (,un.,m_,y ofthe

o

This may o may oot ve the same ss the foan

e

added up inio one total amount
¢ should gorrespond with the

{roarcing, as Usted in [14], chould be
- ol Q v

¥
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y “‘JB’ {. cimq.g b sig vercigr,
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- With re

European i3ank for Reconstruction and Development
l’" -

EXHBET 2 - FORM OF LETTER DESIGNATING AUTHORISED
SIGNATORIES

{To Be Typed on Letterhead of the Sovereign] i
[Date)
Rank Street
.@ndon E144BG
Linited Kingdom

At*c‘ntuv 9 me:anun mummstxamn Dcpa‘m..mt

v

. . ’ W ;3',' B e - 3 2y B
Subject: "Wpﬂrwio n Ne. 52512 (Grant Compdnehit) -
" Letter Designating Authorised Signatories

crlie B S BN S

Dear BinMadam,

fevonee to the grant.egresment dated [dote] (the "Grant Agreement”) among the
spublic of M oldova and the European Bank for R%Qascmwtmn and Deveiopment (the
"ban "), pluase, be advised that any one of the persony whoese authentic ”ted specimen
wes apnesr helow, is authorised on bekatf of the Sovereign to sign [Disbursement
a9 aned [any [other] natices or documents]] required or permitied 1o be encoued
20 above azntioned Grant Agreement, -

e

NAME

__.A.E- plr,v;ou nouces “uoja m s»s.gnah:‘ e:, (n official: ;:'nunorsﬂ +d 1o sign on behalf of the

Sovereign under the above Grant Agreement are hereby revoked,

o oy g eom R

o ey d LR R T iy o
*
% ; s ao R et vl s TR T
- L J.I If -
. R s e ey e I/ Lo es e
: ' ST T T o N LA




Ry

Yours faithfully.

Y¥or and on Behalf of;

'REPUBLIC OF MOLDOVA

- Name:

Titler

18 WOR f‘()M:PhF"}I()N OF THE LETTER DERIGNATHIG AUTHORISED SIGNATORIES

9T

TThe above acthorisation letier is to be signed on behaif of the Sovereign by ils respeciive
Anthorised Roprssentative, [Plesse note that; in respect of any action vequired or permitted to be
taken wnder the provisions of Section 2.02 or Section 2,03 of the Grant Agreement, the above
thérisation letter is 1o be signed on behall of the Sovercign by the Sovereign's Awnoriscd

&

Sigrnatory.]

ne event that cack documeni iz to be signed by more than one official, the authorisation

e this clearly, and the first sentence must be adiusted accordigly.
¢ signatories are divided into two groups, and the signature of an official from cach

W
syoup b requited, this must also be clearly stated.
i ; il -
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