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aticolul 1 ; Grantil.a AMR

a. Uniunea Europeanf pune la dispozitix Republica Moldova (denumifs in continuare
"Tara"), sub rezerva termenilor §i condifiilor definite: . Decizia nr. 2022/563 (UE) a
Parlamentului, Buropean i a Consiliului-din 6.aprilie 2022 privind acordarea. de asistenfs
macro-financiard. suplimentatd penten. Republica Moldoval (denumitd in continuare

- "Decizia") §i in Memorandumul de Tafelegere seiiinat la (denumit in continuare
"Memdrandumul de Fnjelegere"), un, element -de grant 4. AMF (denumit in contifivare
"Grant:AME")1h suma.de;pihd-la. 30 milioane EUR, in vederea ateniubirit constrangerilor
de finantare externt ale girii, susfiferii unei sitvafii echilibrate a balantei de plai si
asigurarea pozifiei ‘de rezervy valutars a Republicii Moldova. Prifha trangti va i de 15
miliotitie EUR, & dous trang va ajunge plné la 10 milioane EUR, iur u trein trangd va
glunge ls 5 milloans BUR, "

b. Toate:trangele de-acordare‘a asistentei vor fi suppse termenilor ¢i condifiilor previzute in
prezentul Acotd de Grant.a AME, in conformitate cu Memorandumul de intelegere si cu
Decizia. Aceste plifi vor fi conditionate de obfinerea unor rezultate satisficitoare in ceea
ce:priveste punerea It aplicare 2 acordurilor de credit epréventional convenite intre Tara
si Fondul Monetar International (EMI);, precirn. si o evaluare pozitivi a Cornisiei
Europene, in numele Uniiinii Buropene; privind progresele realizate 1n ceea ee priveste
stabilizarea economics sireformiele stricturale. In plus, toate-trangele: de: grant AMF vor
face obiectul -evalu#ril pozitive a Comisiei,. 1n. cooperate ¢ autoritifile Térii, privind
indeplinitea criteriilor-de:reform¥’ structurald convenite in Memoranduriil de nfelegere.
La. stabilited sumelor cate urmeazs sk fie plfite in cadrul acestei asistenfe, s¢-va fine
seams In mod, corespunzitor de iobilizarea eficients a asistentei financiare acordate

v Téirid do-oBere. alth donatori gi. de evelupia nesesitipflor de finuygars.

¢ Grantul AMF va fi subiect :al. deciziel autoritafii bugetare a UE de a pune la dispoxifie

alocafiile anuale necesyre,

Grantul pentru- AMF va. fi utilizat: de citre Tari exclusiv 1a scoputile ¢i in conditiile
stabilite In prezentul Acordul de Grant 31 in Memorandwmul de Intelegere anexat 1s
Agordul de Grant .

100 L 1058 sl 200%; 5




]

a.

Articolul 3: Procedura de plata

Coniisia. va transfera suma a Granfulyi AME i cortul I evio. no. 326159784 a

Ministerului Finantelor Republicii Moldova, [BAN MDS6NBPBBC132111A01344PT
-d%ti’ritit 'la Bainca ‘Na]';i‘OnaIé Mdl’dovef i'n calif&t"e‘ Hé Ag‘e‘xit al Repﬁbi’fbii‘ Maldova
funuza Comlswx o declaragle oﬁc1ala pnvmd transferul grantulm AMF acordat la acest
cont definut la Banca Nationald a Republicii Moldova (a se-vedea anexa. 1 la- prezentul
Aeotd).

Subiect 4l prevederilor punetelor 6 §i 14 din: Memorandumul de injelegers; plata: de citre
Comisie a ttanselor AMF previzute la: articolul 1 literele:(4) §i (b) se-va efectua th terimen
de treizeci de zil¢ de la aprobared 1nreglstra1'110r prevazut la Articolul (1) litera ®)sia
revizititii de citre Comisie a progrese]or inregisfrate 0 cega ce privéste criteriile de
reformd structurald convenite i Meimoranduimil de .In;ele_gsre. Plata se considerd
efectuati la data la care este debitatd din contul Eomisiei,

La: explrarea termenului de platd specificat 1a pardgraful b) al prezentului. atticol, Tara
poate, in tefimen de dou# luni de Ia data primirii pl&iii thifiziate, si solicite plata.dobanzii
pentru’intrziereg efectudrii plifii la rata dobanzii aplicats de Banca Centrald Europeand
la pnnclpa]ele sale- operafiini -de finantare in EUR, publicatd in.seria C & Jurnahului
Oﬁclal al Uniunii Buropene (denumitd tn contifuare- "fatd d tefinazifare 2 BCE") plus
trei puncte si jurnatate. Rafa de- tefinantare.a: BCE care urmeazi s fie utilizats: ‘pentiua
calcula suma. datoratd ca dobindi pentiu mtarzwrea efectusinil plﬁ;ﬂor este:rata In vigoare
in prima zi a lunii-din data findls de platd,. pubhcaté in seria-C: a qunahilm Oficial al
Uniumiti Burépene. Dobinda pentru intdrzietea efectulrii plaplor ‘acoperd perioada de la
data finala de platd exclusiv'pani la. data plsfi, astfel cum: este definitd in sub paragrafil
anterior, inclusiv. Refinerea debursérii in conformitate cu purictul 5 din Memoranduinul
de Intelegere nu poate fi considerats ¢4 intarziere.

Tara se obligd s& pliteascd toate costurile si chelfuielile suportate n. legiturd cu
tranzactiile financiare aferente Grantului ANAF.

Tara declari ¢& toate plifile §i transférurile din partea: Comisiei Européne citre Tard in
temneful prezenitului. Acordul dé Grant AMF; precum:si-Acordul de Grant a AMF mu sunt.

stipiise niei unei taxe sau fmpozitulul in Republica Moldsva, §i i vor fi Peritru fritreaga

durati a acordulni de Granta AME.

Articolul 4+ Protectla 1ntereselor ﬁnanclare ale Vriinitii,.controalele. audltunle
preveriiea ﬁ'aude1 i'a-altor nereguli; recu perarea. 1ondur110ru
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c,

completat din anexa: 1 la prezentylu acord. Comisia are drepitul si.refiize eliberarea unei
trange In cazul i care Tara h 2 facut declarajia din anexa 1 cu. privire [a o tranga
anterioas,

Pe intreaga, duratd 2 Menisianidumului de fnfelegere si timp de citwef ani de Ia plata
ultimiel ‘trange: a Grantului pentry AME, Comisia are dreptul de a monitoriza
sustenabilitates atanjamertelor financiare ale Republici Moldova, 4 prosedurilor
adnititiistrative §i a_procedurilor inteine: 31, mecatiismele exterie de control care. sunt
relevante pentru asistenfd. Tara va fiithiza petiodie toate: informatiile §i documentele
rélevante peritru Aceasts monitorizare. '

In coniformitate -cu regulamentele sale privind, protectia intereselor financiare ale UE,
Comisia, inclusiv ‘Offciul Eiropsan Antifraudd; si Curtea de Conturi Europeand au
dreptiil ‘83 tiimits, propriilor agenfi sau reprezentanti autorizafi in mod corespunzitor si
efectueze orice proceduri telinite sau controale financiare (inclusiv controalele. §i
inspectiile Ta:fafa locului) sawaudifuri (inclusiy audital documeitélor §i-auditurile Ia fata
looului, cum arfi evalustils operafiosiale) pe care Je considerd necesare in legiturd ci
gostionarea dcestel. dsistente. pe toath- durate Memotandunmilui de Trifelegere. 5i timp de
einci ani de la plata vltimel trange: a Grantlut de AMF pentru -a proteja interessle
finangiare ale Uniunii.

Tara, §i Agentul vor fiiiniza todte informatiile §i documentele care pot fi solicitate fn
seopul acestor evaludri, confroale sau andituri §i 84 4 toate: masurile adecvate penttu a
facilita activitatea persoanelor instruite-s Je-dndeplineases. Tara §i Agentul se angajeaz
&, #eorde péfsoanelor: menfionate: la alin, (¢} accesul Ia site-urile §i spafiile unde se
pastreazd informafiile:si docunentele rélevante.

Tara va asigurd werificarea periodicd a fapfului cf finantaréa furnizats din asistenta
maerofinanciard.a. UR a fost utilizats in itied Qoréspun:iéton:;'Iarafindeplin'estc, de asemencs,
‘masurile adecvats pentri, preverirea neregulilor- si a fraudel i 4sigurd investigarea §i
tratatea satisficitoare a tuturor cazurilor suspecte sireale de. frands, coruptie sau orice
altd activitate: legald T Teghtufa cd. gestionarea. asistentei” macro-financiare a UE,
defrinientul. antereselor financiare ale UB, Toate Heeste cazurly, precum. si misurile
aferente; Juate de autoritdtile competente nationale, se raporteazs fird intarziere Comisisi
§l, dacd este necesdr, se jaw misuri juridice penfry a fecupera fondurile furnizate din
asistenta macrofinanciari a UE care au fost deturnate.

Articolul S:Tnoetaren si recupetarea

In cazul in care sa- stabilit c%, in leghturd cu acedstd asistents, Tara sau Agentul s-au
angajat in orice act de fraudd sait coruptie sau orice alte nereguli care diuneazi

inteteselor financiare ale UB: sauh cazul'th care Tara sau Aggtitul au incileat obligatiile

care le revin in femeiul prezentilui. Acord de: Grant pentra AME, Gotisia este intjtulats

S8 f.ﬁ'zﬂiﬁZ'G’;}?‘rfe'z‘éﬁtﬁi deord. g / sau s¥ recupereze integral sau'pattfial. g;mitlﬂ__,:d¢= g Eh ey

proporfionial cu gravifatea esecurillor In canzd, 4i .dupi ¢& 2 pétinis Tara si I

observafiile in termenil §i data-pe care: Cotnisia: o ‘poste specifica. Suma caye/ VATl
rambursaid trebiiie s contind principalul 1513;;514; .§i dobarida galeulata utilizs ; %‘5{‘ >




refinantare- a BCE in prima zi calendaristicy a lunfi To edve Coiniisia a platit Grantul. Rata
de deatault a dobanzil pentru creantele. neachitate 1a, Scadenth este rata de refibdniare a
BCE i vigoare'in prima zi calendaristicd . a lunii th care sttviie ditd. scadentel; majorati
cu.trei puncte procentuale’si jumditats, Toate: plﬁple_.datorate suntin euro,

a. Aceastd asistents itiacrofinanciard este: guvernats de-tetmienii acorsidii de:Grant a ANMF,
pait nermele UE-aplicabile yi pe bazasectindard, prin:fegea belgiani aplicabild acestui tijs
deactiuni,

Republica Moldova §i Uniutiea Buropeand (denumite in continuare "Parfile") vor depune
toate eforturile pentru a solufiona pe: cale: aimiigbild orice disputd care: apare intre ele in
timpul implementsirii Acordului de Grant 4 AME. In.acest scop;-elesi comuiriich pozitiile
si orice solutie pe care o considers posibily in scis- §i s retihest la cererea fiecimiia. O
parte- trebuie s& rdspunda la o cerere de-hegociere §i: consultare th termen de 30 de zile,

Dupd expirarea acestei perioade. say in cazuI in care incércarea de a ajunge la
solutionarea pe cale ainjabils it a- ajuns: Ja.m dcord th termen de 120 de-zile de Ia prima.
cerere; figeare parte tiebuie si notifice-cealalts. -parte'cd considerd cii'procedura 4 esuat,

In ¢azal ih care nu se ajunge ta un acord amiabil, 11t1g1u1 este. adus in fata Curfii de
Justitie a Uniunil Buropené in scopul arbitrajului:

Articolul 7: Intrarea in vigoate si deta expitarii

- In uima. semn#rii salé de sitre toate partile; prezentul acord va intrd 16 vigoare la data la

caré Republica Moldeva va natifica Unifunii Etirofiéne ci foate- cerinele constitutionale i

k. legalépentris intratea fn vigoare 4 prezentuluicacord an fost Indeplinite §i:nu 1iai devreme
de prima zi dupd infrarea fh vigoare a Memotanduiiiilui de Tntekagere

Incheial Ia Brixelies la data de 22 funte 2022 in patru exemplare: originale In limba

engleza.
REPUBLICA MOLDOVA UNTUNEA EURCPEANA
Reprezeritat de _ Reprezentat de
| MINISTERUL FINANTELOR COMISIA EUROPEAN e

AL REPUBLICILMOLDOVA




B MINISTRU FINANTELOR DIRECTOR GENERAL
| ADJUNCT

; Elena FLORES

BANCA NATIONALA
DINMOLDOVA
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Cetavian Armasu
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ANEXA 1

DECLARATIE PRIVIND PROTECTIA INTERESELOR FINANCIARE ALE UE
[pe antetul Tarii.si a Agentului TArii]

Prin fax.urmati.de corespondenta‘tecomandats:

Conisia Europeand
[Introduceti adresa)
Fax:[*)

Caopie la Banca Nationald a Moldovei
[Introduceti adfesa]
Fax:[*]

Subiect: Asistentd macrofinanciari a Uniunii’ Europene
Declaratie cu privire Ia protectia intereselor financiare ale UE

Stimate/d Dodinna/Domnule;

Referindu-mi la Acordil de Grant (deriumit i continuare "Acordul™) intre Uniunea \ropeani

(denumitd Th continuare "UE") §i Republica Moldéva. care acordid asistentd macrofinanciari

(denumitd ify continuare ,,asistent,,) de 150 de milicatie de euro Republicii Maldova, dif.care 30
- de milivane dé euro sub forini de granturi. C
In conformitate cu cele mentionate ante;':i'or i il ceéea o6 ptiveste toate frangele AMF (prima
trangd d& 15 milioane: EUR sub forma de grant acordaty la data. de [intioduceti dataf; & dova,
trangd de 10 milioane EUR acordatd la. data de [fintroduceti: dad], a trefa transd de 5 milioane
EUR sub form3 de granturi acordati la fivtroducefi data],, v rugdim si completafi numai datele
relevante, dupi cazj,confirm prin prezenta oi:

e 1. Republica Moldova @ itplemeritat efectiv masuri. specifice-in ceea ce priveste prevenitea gi
" combaterea fraudei, a corupfiei §i a oricHror altor nefeguli care ar putea afecta asistenta in
- confofmitate cu Regulamentul Consiljului(CE, Buratom) fir, 2088/952 al Consiliului.

2. Republica Moldova 4 implé,r‘rfientats..mﬁ‘s'ﬁrile necesare ‘penfry a'se asigora ¢f se Te‘fé;‘;tujéa;z_{ﬁ
verificdri periodice ¢i ¢ orice caz:suspect. de fraud, cotuptie:san orice alti activitate-ilegald n
legaturd cu gestionarea asistentei-este-investigattn mod coresplinzator:

3. Nici un caz de frauda, coruptie sau orieé alts. adtivitate ilegald in Jegiturd cu gestionarea
asistentei si nici o actiune in justitie pentry a recupera fondiri fn tenyeiul prezentului .acord nu
sunt raportate, '

*Regulamentul Consiliutui (CE;. Burdtom). ot 2088/95 ‘al. Consiliulii' din 18 decembrie 1995 privind
protectia infereselor f{inanciare ‘ale Cemunitifilor Europene (JO L 312, £3.12.1995, I
’/;"f:..‘\—‘ 3

4, In ceea c& privéste prima / @ doua / a treia [§tergeti coresptnzdtor] trangele: de. grant,_ac_,gf’ dataty
[introducet data]; suma neth de plati in etro [ inserai suma] a fost transferats laffufSan:

contului. in euro326159784 al Ministerului Findntelor ul Republicii Moldova 10e e




Nationala Moldovei. Docimentels contabile relevante dle Binei] Natisnale a Moldovei sunt
anexate.

5. Prima frangd / a doua./ cea de-a treia, subventie [d se §terge: dupii -eaz] a fostinregistrati. ca

~"Pinanjare extetnd" in contutile-anvale publice pentru.anul finseratt anul]. Brin prezenta, anexez

documentul wontabil corespunzitor &l Ministerufui de Finanfe dl Republicii Moldova,

6..Jn conetuzie; .sisténta acordatd th temeiul acordului a fost niilizatd de Repitblica. Moldova in
conformitate cu Jegislatia UE. ptivind: protectia infereselor financiare ale UE si, In specidl, eu
Regulamentul (UE; Enrator) nr. 966/2012 al Paifamentului Buropean st a Regulamentului (UE)
nr. 1268/2012* delegatial Consitiului* i al Comisiéi, "

Ministrul Finantelor ‘

Copie Banca Nationali a Moldovei

*Regulamentul (UE) nr. 1268/20124l Gomisiei it 29 6otornbrie 2012 privind nonmele-de aplicarea
Regulamentului (UUB, Butatom) nt. 966/2012 privind.normele financiare aplicabile bugetnlu] general at
Unionii'(FO L.362,31.12.2012, p. 2012, p. 1: |

‘Regulamentul (UE, Buratom)'nr. 966/2012"al Parlamentiiluj Buropéan si al Consiliufui din 25 octombrie
2012 privind'normele financisre:aplicabile bugetului:general al Uniunii $i de.abrogare-a nguiamén%
(CE, Eutatom) fir; 160572002 al Consiliului 298, 26,10,2012, p. 1), W
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Prin prezenta confirm cd textul alfturat este copia autenticd de pe traducerea
oficiald a Acordului de grant dintre Republica Moldova §i Uniunea Europeani
privind asistenta macro-financiard pentru Republica Moldova (Bruxelles, 22
junie 2022), originalul céreia este depozitat la Arhiva Tratatelor a Ministerului
Afacerilor Externe si Integrarii Europene.

Ministerului Afacerilor Externe si
Integrérii Europene

=



MACRO-FINANCIAL ASSISTANCE
FOR THE REPUBLIC OF MOLDOVA

MFA GRANT AGREEMENT

BETWEEN
THE REPUBLIC OF MOLDOVA

"AND THE EUROPEAN UNION

;:
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MFA GRANT AGREEMENT
between
THE REPUBLIC OF MOLDOVA and
the EUROPEAN UNION

Article 1: The MFA Grant

The European Union shall make available to the Republic of Moldova (lereafier
referred to as the “Country”), subject to the terms and conditions defined in the De-
cision (EU) 2022/563 of the European Parliament and of the Council of 6 April 2022
providing macro-financial assistance to the Republic of Moldova ' (hereafter re-
ferred to as the "Decision") and in the Memorandum of Understanding signed on
[date] (hereafter referred to as the "Memorandum of Understanding"), a MFA Grant
facility(hereafter referred to as the "MFA Grant") amounting to up to EUR 30 mil-
lion, with a view to alleviating the budgetary needs and help the Country address the
current external and financial vulnerabilities, The first instalment will amount to
EUR 15 million, the second instalment wil] amount to up to EUR 10 million and the
third instalment will amount to EUR 5§ million.

All MFA Grant instalments of the assistance shall be subject to the terms and con-
ditions provided by the present MFA Grant Agreement, in conformity with the re-
lating Memorandum of Understandin g and the Decision. Thesc disbursements will
be conditional upon a satisfactory track record in the implementation of the non-
precautionary credit arrangements agreed between the Country and the IMF.. as wel]
a$ upon a positive assessment by the European Commission on behalf of the Euro-
pean Union, of progress made with respect 10 economic stabilization and structural
reforms. Moreover, all MFA Grant instalments will be subject (o Commission®s pos-
ilive evaluation, in co-operation with the Country’s authorities, of the accomplish-
ment of the structural reform criteria agreed in the Memorandun of Understanding,
In determining the amounts to be disbursed under this assistance, due account wil]
be taken of the effective mobilization of financial assistance to the Couatry by other
donors and of the development of financial needs,

The MFA Grant shall be subject to the decision of the budgetary authority of the EU
to make available the necessary annual appropriations.

Article 2: Use of the Grant

The MTA Grat shiall be uged by the Country exclusively for the purposes and under
the conditions established in the present MFA Grant Agreement and in the Memo-
randum ofUnderstanding which is annexed to the MFA Grant Agreement,

YOIL 109, § April 2022, p. 6
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Article 3: Paymeni Procedure

The Commission shall transter the MFA Grant amount to the euro account
326159784, of the Ministry of Finance of the Republic of Moldova, IBAN
MD36NBPBBCI132111A01344PT held at the National Bank of Moldova, acting as
the Agent of the Republic of Moldova (hereafter the "Agent"). The Ministry of Fi-
nance of the Republic of Moldova shail provide the Commission with an official

statement on the transfer of the MFA Grant to this account held at the National Bank
of Moldova (see Annex | of this agreement).

Subject to Points 6 and 14 of the Memorandum of Understanding, payment by the
Commission of the MFA instalments foreseen in Article 1 (a) and (b) shall be made

within thirty 30 days of the approval of the track record as laid down in Article 1 (b)
and of the Commission’s review of progress made with respect to the agreed struc-

tural reform criteria set out in the Memorandum of Understanding, Payment shall be

deemed to have been made on the date on which it is debited from the Commission’s
account.

On expiry of the period for payment specified in paragraphs b) of this Article, the
‘Counlry may, within two months following the date of receipt of late payment, re-

quest payment of interest on the lale payment al the interest rate applicd by the Eu
ropean Central Bank to its main financing operations in Euros, as published in the
C series of the Official Journal of the European Union (hereafter referred to as the
“ECB Refinancing Rate”) plus three and a half points. The ECB Refinancing Rale
to be used to calculate the sum due as interest for late payment shall be the rate in
force on the first day of the month of the final date for payment, as published in the

'C series of the Official Journal of the European Union. Interest on late payment shall

cover the period from the final date for payment, exclusive, up to the date of payment
as defined in the previous sub-paragraph, inclusive. Withholding the disbursement
in accordance with Point 5 of the Memorandum of Understanding may not be con-
sidered as late payment. '

The Country undertakes to pay all costs and expenses incurred in relation to the
financial transactions of the MFA Grant.

The Country declares that all payments and transfers from the European Commis-
sion to the Country under this MFA Grant Agreement, as well as the MFA Grant
Agreement itself, are not subject to any tax or any other impost in the Country and

shall not be so subject for the entire duration of this MFA Grant Agreement.

e

Article 4: Protection of the Union's finanoial intetests, checks, audits,
nrevention of fraud and ofler irregularitics. recovery of funds

During the implementation of the Union's macro-financial assistance the Country
shall regularly inform the Commission on the execution of this Agreement in ac-
cordance with the Union's legislation on the protection of the EU's financial interest.
To that effect, the Country will within one month after the disbursement of each
instalment send the completed template in Annex 1 of this Agreement to the Com-
mission. The Commission shall be entitled to withhold the release of an instalment
in case the Country has not made the declaration of Annex 1 with regard to a previ-
ous instalment.

eF
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Throughout the duration of the Memorandum of Understanding and for five years
afier the disbursement of the Jast instalment of the MFA Grant, the Commission
shall have the right to monitor the soundness of the Republic of Moldova's financial
arrangements, the administrative procedures and the intemal and external control
mechanisms which are relevant to the assistance. The Country shall regularly supply
all information and documents that are relevant to such monitoring,

In conformity with its regulations o1y the prolection of the EU's financial interests,
the Commission, including the European Anti- Fraud Office. and the Eutopean Court
of Auditors shall have the right (o send their own agents or duly authorized repre-
scntatives to carry out any technical or financial controls (including an-the-spot
checks and inspections) or audits (including document audits and on-the-spot audits
such as operational assessments) that they consider necessary in relation to the man-
agement of this assistance throughout the duratjon of the Memorandum of Under-
standing and for five years after the disbursement of the last instalment of the MFA
Grant in order to protect the Union's financial interests,

The Country and the Agent shall supply all information and documents which may
be requested for the purpose of such assessments, controls or audits, and take all
suitable measures to facilitate the work of persons instructed to carry them out, The
Country and the Agent undertake to give to the persons referred to in paragraph (c)
aceess to sites and premises where the relevant information and documents are kept.

The Country shall ensure regular checks that financing provided from the EU macro-
financial assistance has been properly used, The Country shall also implement ap-
propriate measures to prevent irregularities and fraud and shall ensure invest] gation
and satisfactory treatment of any suspected and actual cases of fraud, corruption or
any other illegal activity in relation to the management of the EU macro-financial
assistance. detrimental to the EU's financial interests. All such cases as well as
measures related thereto taken by national competent authorities shall be reported to
the Commission without delay and. if necessary. legal action shall be taken (0 re-
cover any funds provided from the KU macro-financial assistance that have been
misappropriated. :

Article 3; Termination and Recovery

In case that-it has been established that in relation with this assistance, the Country
or the Agent has engaged in any act of fraud or corruption or any othor irregularities
detrimental to the EU's financial Interests, or in case the Country or the Agent

sion shall be entitled to terminate this ggreenient and/or {o proceed to e full or
partial recovery of the Grant by the Country in proportion to the gravity of the fail-
ngs in question, and after allowin g the Counley to submit its observations and on
whatever terms and by whatever date the Commission may specify. The amount 1o
be repaid shall contain the principal due and the interest earned calculated using the
ECB Refinancing Rate in force on the first calendar day of the month in which the
Grant was paid by the Commission. The default interest rate for amounts receivable
not repaid on the due date shall be the ECB Refinancing Rate in force on the first
calendar day of the month in which the due date falls, increased by three and a half
percentage points. All payments due shall be in Euro.

-
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Article 6: Applicable law and dispute setilement

" This macro-financial assistance shall be governed by the terms of the MFA Grant
. Agreement, by EU rules applicable, and on a secondary basis, by the Law of Bel-
gium applicable to this kind of actions

The Republic of Moldova and the European Union (hereafler referred to as the "Par-
ties”) shall do everything possible (o seitle amicably any dispute arising between
them during implementation of this MFA Grant Agreemeni. To that end, they shall
. comunicale their positions and any solution that they consider possible in writing,
and meet each other at either’s request. A party must reply to a request for a negoti-
*ation and consultation within 30 days. Once this period has expired, or if the attempt
to reach amicable settlement has not produced agreement within 120 days of the first
request. each Party has to notify the other that il considers the procedure to have
failed.

In the event of failure to reach an amicable agreement, the dispute shall be brought
before the Court of Justice of the European Union for the purpose of arbitration.

Article 7: Entry into foree and expiry daie

Following its signature by all Parties, the present agreement shalj enter into force on
the date the Republic of Moldova notifies the European Union that all constitutional
and legal requirements for the entry into force of this Agreement have been fulfilled,
and not earlier than the first day after entry into force of the Memorandum of Un-
dersianding.

Done in Chisinau on in four originals in the English language.
The Republic of Moldova The European Union
Represented by Represented by the
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MINISTRY OF FINANCE EURO¥EAN COMMISSION

OF THE REPUBLIC OF MOLDOVA
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Minister of Finance Deputy Director General

Dumitru Budianschi Elena Flores

National Bank
of Moldova

Octavian Armasu
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ANNEX 1

DECLARATION WITH REGARD TO THE PROTECTION OF THE EU's
FINANCIAL INTERESTS

[on letterhead of the Country and the Agent of the Couniry)

By fax followed by registered mail:

European Commission
{Insert address]
Fax: [*]

Copy to the National Bank of Moldova
{Insert address]
Fax: [*]

Subject: European Union macro financial assistance
Declaration with regard to the protection of the EU's financial interests

t

Dear Madam/Sir,

1 refer to the Grant Agreement (hereinafter "the Agreement") between the European Union
(hereinafter "the EU") and the Republic of Moldova providing macro-financial assistance
(hereinafter “the assistance”) of EUR 150 million to the Republic of Moldova. of which
EUR 30 million in grants.

Subject to the foregoing and with regard to all MFA instaliments (first instalment of EUR

'15 million in grants disbursed on finsert date], second instalment of EUR 10 million in
grants disbursed on [insert date], third instalment of EUR 5 million in grants disbursed on
[insert date], [please only fill in velevant dates as applicablef,  hereby confirm that:

I, The Republic of Moldova effectively impl emented specific measures in relation (o the
prevention of and the fight against fraud, corruption and any other irregularities potentiaily
affecting the assistance in accordance with Council Regulation (EC, Euratom) No 2988/957.

2. The Republic of Moldova bas implemented the necessary measures in order o ensure
that regular checks are done and that any suspected case of fraud. corruption or any other
iilegal activity in relation to the management of the assistance is duly investigated.

3. No case of fraud, corruption or any other illegal activity in relation to the management of

lle ussistance and no legal action to recover any funds under this Agreement can be re-
ported. :

4, Régarding the first/second/third [delete as appropriate] grant instalment disbursed on
Jinsert datef, the net disbursement amowil being CURO finsert amount] was transferred to
the eura account 326159784 of the Ministry of Finance of the Republic of Moldova at the
National Bank of Moldova. The relevant accounting documents of the National Bank of
Moldova are enclosed.

: Council Regulation (EC, Enratom) No 2988/95 of 18 December 1993 on the protection of the Evro-
pean Comumunities financial interests (OJ L 312,23,12.1995,p. 1)
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3. The firstsecond: third grant instalment /delete ay appropriatef was booked as "External
Financing" in the annual public accounts for the year finsert year{. 1 hereby enclose the
relevant bookkeeping document of the Ministry of Finance of the Republic of Moldova.

6. In conclusion, the assistance received under the Agreement was used by the Republic of

Moldova in compliance with the EU' legislation on the protection of the EU's financial
interests and in particular with Regulation (EU, Euratom) No 966/2012 of the European

Parliament and of the Council ¥ and Commission Delegated Regulation (LU) No
1268/2012*,

Ministerof Finance

Copy to the National Bank of Moldova

-

3 Regulation (E‘U. Euratom) No 946:2012 of the European Parliament aud of the Council of 25 Qcto-
b'er 2012 on the financial rules applicable to the general budget of the Union and repealing Conneil Regula-
tion (EC, Euratom) Ne 16052002 (OJ I. 298,26.10.2012, p. ).

! Commission Delegated Regulation (EU) No 126872012 of 29 Ocrober 2012 on the rules of applica-

tion of Regulation (EU, Euratom) No 96672012 on the financial rules applicable to the general budgei of the
Unien {OJ L 362, 31.12.2012. p. 1)
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