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MEMORANDUMUL DE INTELEGERE

1. La6 aprilie2022, Parlamentul'Buropean §i Consiliul Uniuriii Buropene anadoptat o decizie

(Decizia (UE) 2022/563%) ‘ptivind -acotdarea. suplimentary a asistenfei macro-financiare

Republicii Moldova in contextiil efectélor secundaresasupra Moldovei ale invaziei ilegale si

Dejustificate a Rusiei in Ucraina, it special asupra‘stabilititii scpnomice a acestéia, precum

sl '(f«‘ziza.:gazélc)f careg-a fhegputn 'oeji'tgmbr_i_ea-iqfﬂ 51 redresarea egonomici in ‘evirs post-

pandemie. Pecizia purie:]a dispozitia Republicii Moldeva (denumita-in continuare ,, Tara®)

asistent¥ macro<financiard (denumnifi in continuare »asistentd”) in valoare de pini la 150

i tiilioatie EUR, care include o facilifate de fmprumut de pand la 120 milivane BUR
(fmprumnt) 5i o facilitate de granit de pini.la 30 milioane EUR (grantul). Asistenfa va fi
pusi la dispozifie tifnp de:dof ani §ijumifate, incepand cu'prima zi dupi intrarea fn vigoare

aMemorandumuilui de Itelegere (derumit in'contirinare M),

2. Obiectivul asestei asistenfe este'de:a atenua constringerile de. firiantare externd ale Térii, de
aatenua balanfa de plifi §i necesitifile bugetare; de-a consolifa pozifia rezervelor valiitare
§i deaajuta Tarasi abordeze viilrierabilitafile externe si-financiare actyale. Aceastiasistents
din partea Uriiunii Buropene éste complementats resutselor acordate Tari] de citre
institutiile finaneiare-internationale si donatorii bilaterali T sprijinul stabilizaiii economice
$l a programului dé reformi al autoritagilor, ' '

. . . . [

3. Deburssrea asistentei va fi condifionatd de semnarea angajamentului legal .corespunzator
(Acord de facilitate: de Tiupiumut §i Acord de grant) de- citre parfi: Comisia European
(denumitd in coptinuare ,,Comisia™), feprezéntdnd Ubiunes Europeand, Ministerul

v+ Finanfelor; reprezentind Tars; si' Béinca Nafichalas Moldovei; in' calitate de agent financiar
ol Thll. ' '

4. Asistenfa face: obicctul deciziel autoritiiii bugetare & Uniunii Etropene de a pune la
divgozitie sursele necesnre,

5. Asistetita vafi debursats fivtrei trange de pang fa 50 milivane EUR fiecate, fiind compusd . .-
diftr-un grant §i uh elémetit de imprumut, Debursarea primei transe nu va avea loc mai -
devreme de prima zi de-la‘ifitrarea in vigoare a Mdl, Debursarea celei de-a doua trange nu .~
va avea loc mai-devreme de frei Tuii dela eliberatea primei trange, Debursarea. celei de-a
treia trange nu va avea loc.maf devreme de trei Juni de la eliberarea celei de-a doua trange.

§. Debursared celor fiei transs-ale asistentel va-fi condifionatd atdt ds un bilang satisficator in
implementarea prograinultl agrest fnire fard 5t Fondul Monetar International (detumit in
continuare. ,,FMI?), cat si de evaluares de citte Comisie, in-numele Uniunii Europen
progreselor fnfegisirate la o serie de misuri de ajustare macroesonomicd siisfaciEE
Condifiile politice asociate acestei asistente se bazeazd. pe stabilizarea fecormiticy’
programul de reform¥ aprobat de antoritayile Thril si sunt tn concordangl I

T R T N L g e




Incheiate de Tard cu.FMI. Prin urmare, $hainte de eliberared fiecire transe -din -aceastd
asistentd, Comisia, in c¢ooperare civantotitaile-nationale si-cu personalul FMI, va verifica
daci conditiile aferente-acestei asisterie aufostrespsttatein mod adécvat sau ci-s-an ajuns
la Boi inélegeri. '

Inainite de eliberarea celortrei transe:de citre Comisfe, dutotitatile Pativor furniza Comisiei
Declaratia de Confortnitate cu privire la indeplinitea conditionalitafii atagate fidngelor in
cauzd. Dupd receptionarea Declatafici de Conformitate de citre autofititile din farii,
Comisia va evalua, it cooperare cu avitoritatile Tarii si cu personalul FMI, progresele
Inregistrate in ceea. ce priveste indeplinjrea condifionalitatii. atagate: trangei in cauzi. In
cadrul acestei evaluiti, se va acorda o atentie deosebitd reformelor de imbundtitire a
managementului finantelor publice, reforraélor guvernantei sectorului financiar, ‘réformei
sectorufui energetic, sprijinirii politicilot active: T Tupta: impotriva. fraude, eoruptiei si

spiliii banilor gf promoviirii climatului de afaceri 5i de investitii tn concordant o Acordiil
privind zoha de liber schimb profund'si cuprinzitor(DCFTA). Mastcile de politicd conerete
i cadrul de referinta penitru Hiceasts évaliare:sunt explicitetn Anexal. n cazul vnei evaluari
negative; Comisia va refine debursares ‘celot tréi trange Pand cind Tara nu dovedeste
respectarea condifionalitdtii, Dacd este necesar, Anexa I'poate fi inodifigats de comun acord,
dupd finalizitea proceselor de aprobare respective ale UK si.Rgpublicn Moldova

. De‘asemenes, Comisia va verifica in inod eontinuu nevoile de finantare ale Thrii si poste

reduce, suspenda sau anula asistenta yiitoars in temeiil prezentului Mdl in cazul in care
nevoile.de finantare ale T4rii s-au diminuat-fundamental tn pericada de platd, comparativ cu
previziwiile initidle.

Comisia va transfera trangele pe-contul in etiro al Ministerultii Finantelot: al TafiL (demumit
in continuare., Beneficianil”) decshis la Banca Nationald Moldovet (denumiti i continnare
»Agentul”). Avind In vedere necesitafile substanfiale de finanfare a bugetului cu care se
confruntd Tara, sursele din fmprumut vor fi utilizaitc-‘p’.éritru ﬁnmﬁ:afeaibugetuiui Térii.

10. Pe durata-implementirii asistentei, autorititile Tarii vor furniza Comisiei toate informatiile

cdre sunt relevante pentru. monitorizarea situa;_iei sale- ecoromice §i fii‘:la‘nciate si pentru
eyaluarea progresulii 4h réformele structurale:. In special; auforitafile vor-furftiza Comisiei
in timp util informafiile relevante, astfel olim-sunt;previzutein anexa.II.

11. In-vederea prevenitii fraude], corupfiei, neregrililor ¢i a oriciror alte-activitati legale legate

12.Comisia, reprezentati de propriii rdgentisan.defexperfii sii mandatati inmod Cox

de utilizarea asistentei §i pefitiu & asigura. proteciia intereselor financiare ale- UE; se vor
aplita dispozitiile relevante ale Acordului de grant§i Acordului de facilitate de fmprumut,
i special cele privind controalele regulate: pranizate: de Tatd cu priviie la utilizarea
asistentei UE, precum i verificarile ¢ andituri -efectudte de Gomisie, inclusiy Oficiul
European de Luptd Antiftaudd, Curted de Conturi Buropeani si Qficiul Public Eutopean 4l
Procurorilor: De asemenea; se vor aplica prevederile. Acordulii de facilitate de tmprumut i
Grant care réglemencazi rambursarea anticipats i cazul n cate §-a stabilit ¢4 Tara s-a
angajat, in legiturd cu gestionarea acestei asistente; incorice-act:de fraud; coruptie, nereguli
§i orice alte activitati ifegale. ' ‘ - -

e dreptul 53 efectueze evalutri eperafionale dle proceduriior adsiffistiatiys siee
financiare ale Téii §iale Agertului care sewefors la:gestionaren ssistentei f{adionns




a Univriii Europerie. pe toath durata prezentului Mdf si pe parcursul a cinici ani dup3
debursarea ultimei trange (peticads ulterioara),

0 13..0 evalivare wilterivars itideperidents a asistenfei-poate fi efectuaty de ofitre Comiisie sau de
<catre reprezentantii <51 autorizafi i siod corespunzitor. Autoritifile Tirii se angajeazi si
e meg_ﬁﬂgnaqesara‘@b;ﬁii&iei,.r'eprézezit'ati’ﬁé-pmpriiilsageiiﬁ sau-de-experti
sEl fnandatafi cofespunzator, pe durata acestui proces. Raportul de evaluate va fi pus la
dispozifia autotitafilor Tarii pertru comentarii,

14, Autoritatile-vor hsi;g_‘ﬁta,,dupi-eaz;..c_--‘str@p_sﬁg‘c,o'qperal:e_; ¢u Comisia Europeand.

15. Aceastd. asistentd este. implementats T condifiile in care-autoritdtile TArii vor continua si

respeote mecarismele democtatice eficiente, inclusiv-un sistem patlamentar multipartid §i

statul de drept, s3 garanteze respectarea drepturilor omului'si s4 asigure mass-media libers,

independentd §i pluralists. Tara s¢ angajeazs, dé asesiienea, & fack progrese satisficitoare

o i ceea ce priveste implementarea-Acordului de Asotiste, fiiclusivia Zonei:de Liber Schinib
Aprofindate §i Cuprinzitoars (DCFTA). :

16. Anexele L3i IT fac parte integrantd:din prezentul Md,
1:7‘.;:’.[?6a‘tes:no't'iﬁcﬁx:ile:-;—in’.legiﬁt;l,ra ou prezenitul M_a_il’snﬁt valabile in soris gl truifnise la:

PentruUniunea Buropeand Comisia Europeani
i ‘Direetia Generala pentru
Afeceri economice i financiare
CHAR 11/248
B-1049 Bruxelles, Belgia

Pentru Republica Moldova Ministerul Finantelor
" Ministrie] Finantelor
% 73©onstanﬁink'ranase str.
MDB=2005, Chisintu, Republiea
Maldova -

Cu copie la:
Bauca Nagionala:a Moldovei.
Guvernatorwl  Blncii Najlodale o
Moldovel
Bd. Qrigore Viers nrl, MD-20D5,
Chisiniu, Republica Moldova

18. Prezentul Mdf va intra in vigoare dupi semparea de citre Uniunea Europeans gi
Republica Moldova si la data la care Republica Moldova va notificd Uniunea Europeana
pﬁr‘iviﬁd'fi1depl,i'1‘1'iteajproceduriloz-i[ega'le-jntclnﬁ-nece'saren;p entru ifitrarea in vigoan i

19. Mdl poate fi modificat prin acordul conmun 4l parfilor print-un amendatigy
scrisd: Amendamentul va fi parte integrants 4 prezentului Md{ i va 1u! AR

confoimitdte ¢ aceleasi proceduri-ca:gi Memorandumul de ingelegere,



Intoemit tn Bruxelles 1a 22.06:2032 i patrir origiriale T liniba englezd,

PENTRU UNIUNEA EUROPEANA PENTRU REPUBLICA MOLDOVA
ca Imprurutitor ca Tmpruivutat

Reprezentats de

Ministerul de Finarite

BANCA NATIONALA A MOLDOVEI
In calitate de Agent al fmpromutatului




MOLDOVA - ANEXA. ¥
CRITERII'DE REFGRMA STRUCTURALA

La mormentul examinirii de-ciifre personalul Corvisiel a raportului care va precede decizia

privind débursarea, primei, a doua si-a tréia ‘trange, awutoritifile: Republicii Moldova se
angajeazi s realizeze urmitoarele actiuni:

PRIMA TRANSA
Statul de drept:si-luptafmpotriva corupfiei
Autinriea 1

P aﬂ;amentﬁl‘va?aﬂfoﬁta‘ﬁn,pa-él_1et‘l.qgislaﬁ_v-‘ privind recuperarea busiurilor care s& abordeze tn special
caoperarea j‘r_l_.t@j_ma;tihnéilE{gs;i“sblﬁiﬁbulzde<i11-fdmna_giii»cu- alte autorititi nationale relevante, clarificarea
definifiei beneficiarului efectiv, pistrarea valotii activelor infracfionale si simplificarea.procesului
de reciipetare iri; éfapa de executarea-confisciirii. Consolidarea cooperdrii internafionale/utilizarea
Echipelor Comunie de Investigatie-penitry recuperarea activelordin sttdinitate, in special in privinta
fraudei-bancare, '

Guvernarea Sectoxuld Financiar
i

Actiutiea 2

E

Par'l.anifentulfvg,: adopta Legea pentru modificarea tmor aéte legislative (Legea nr, 114/2012 'pi'ivi‘nd'
serviciile de platd ¢i mioneda. €lectronicsi, Legea nr. $48/1995 cu privire la Banca Nationali a

‘Moldovei, Codul fiseal nr. 1163/1997, Codul contraventional al Republica Moldova nr.218/2008,

Legea nr.62/2008 privind reglementarea valuftars, Legea nr,308/2017 privind prevenirea si
combaterea spalitii banilor si :ﬂ’n@tﬁr‘ﬁ?“tﬁxfoﬁémlﬂtﬁ%'ViZéhd: alinierea’in continuare a legislatiei
nafionale Ja Directiva (UE) 201572366 2 Parlamentului European §i a Consiliului din 25 noiembrie
2015 privind serviciile de plata pe piata internd.

Reforme din sectorul energetic

Activnes 3

Guverinil vaihifia procesul de constitiired tinel rezerve strategice de gaze, operat de o comparic
nationald de- energie (Bnérgocom), in stringi cogperate cu parfile-contractante vecine din UE si
Comunitatea Energetich, §i si creeze cadrl adecvat pentiu ca ANRE s stabileascd tarife
atmonizate-de transport 4l gazelor:in vederea facilitirii comertulul transfrontalier cu Roménia si
Ugcraiina, prin aprobarea in sedinta de Guveria projectulitt de lege a gazelor naturale si deplinerea
acestuis i Parlmment.

ADOUA TRANSA

Givernarea Sectorului Public




Ministerul Finantelor va stabili o. proceduid de. identificare & proiectelor de investitii publice
eligibile péntra finantare.

Actiunea 5

Adoptarea de catre Gﬂxiem.am_lei.noi :stra'Teg'i‘i;mLiltianuaIa,‘ﬂé.arfefo’rﬂié amanagementului finangelor
publice cu domenii de.cheltuieli §i venituri, repere initiale, obiective-anuale, responsabilitate pentiu
implementare §i raportare impreuns ¢u resursele umane si-bugelare necesare.

Statul de-drept §i lupta impotriva coruptici

Actiuniea 6

Guvernul va inifia §i, acolo unde este: posibil, va.incheia; procgsul de selectie pentru functiile de
conducere vacante ale nstitutiilof responsabile cu combaterea i prevenirea coruptiei $i -spalarii
banilor (inclusiv Procuraturii Anticorupfie, Centrul National Anticoruptie §i Oficiul pentru
Prevenirea si Combaterea Spialirii Banilor).

Actiuned 7

Parlamentnl va'-'a‘dopta Programil national derecuperare & activelot petitrin .?a.jd,‘ezvolt&rm fnecanism
efectiv §i eficient de inghétare, sechestru, confiscare si-valotificare a. bumiriloir'_‘i‘nfrac_ﬁpnale, cuun

calendar realizabil, resurse suficiente si ¢eringe clare de monitorizare s raportare.
Aétiunea §

Guvermul va asigura itplementarea legislatiei ‘privind evaluarea (pre-vetting) candidatilor la
calitatea de membiu 4l organelor de dutoadministrare judiciari si proeuraturd ¢u im rol ercial al

partenerilor-internationali i In conformitate cu recomandsrile Comisiei de 1a Venetia. - .
Climatul de afaceri
Actitnea 9

Parlamentul va adopita modificri la-noul Cod Vamal,-pe'nuu apropieréa acestuia de Codul Vamal al
Uniunii (51 actele: conexe), iar Guvernul va adopta regulamentul de punere In -aplicare pentru a

petmite intrarea sa in vigoare la 1 fanuarie 2023.
A TREJA TRANSA

Guvernarea Sectorului Public

Actiunea 10

Guyernul va ai'dqpt&"ti:n-pOﬁ:Program;-'dcrﬂchiziﬁi'P ublice care 3 includa repere inifiale, tinte anuale,
responsabilitatep entry implémentare siraportare Impreund curesurseleimane §i bugetare necesare,

Statul de drept si lupta tmpotriva ¢orupfiei

Actiunes 11

Parlamentul vamodifica legislafia pentru a delimita compstentele Procutaturii Antjoorip 6} %{ R
Centrului Nafional Anticoruptie Ia investigareacorupfiei la nivel fnalt, RSN




Climatul de afaceri.
Actiunea 19,

Parlamentul va dbibga att 7, alin. 41 din Legea 440/2001 privind Zonele Economice Libere
(introdus- prin. Legea 64/2014), care: prevede seutives de-taxs vamale pentru mérfurile importate
prélucrate in Zoma..

Actiunea 13

Guvernul va adopta o strategie de combatere ‘a muncii nedeclarate san va include actiuni de
combatere 2 muncii.nedeclarate n Programul de ocupare a foigel-de munci 2022-2026.

Reforme din sectorul energetic

Actiuifea 14

Guveinul se va asiguta. c¥ capacitatea institufionald in sectorul energetic, in special pentiu
Ministerul competent, penten Agentia de Eficients Energetics (AEE) §i pentru Energocom este
asiguratd prin-recrutarea de personal'si expertiza suplimeritars.

Actiunea 15

Guveriul va asigura progrese referitor la transpunerea completd a acquis-ului comuriitar al energjei
in legislatia nationald (adica separarea, reformele. pigfei §i adoptarea unui Plan national pentru
energie si-clima). In:ceea ce privegte refoimele pietei, acestea-includ '

- pe gaze: implementarea codurilor refelelor de. gaze §i aReglementérii Integrithtii-si Transparenei
Piefei Energétice: (REMIT); , '

- ple energie electiici: imbunatatirearegulilor simecanismelot de echilibrare, stabilirea unui caloul
comun al capacitéii cu Ucraina sau Roméania, implementarea REMIT,




W

SIETEMIL DE MONITORIZARE
1. Maniterisapar pelitiollor si o evalatillsr fixanclave sl mndrbensudmice

Pe parcursul impletientsrii asisteniel macro-fitianciare:a Unjunii Europere, urmafori indicatori ¢i
rapoatts vor fi publicate sau prezentate trimestrial/lunarComisiei de cétre antoritafile competente
din Tard, '

W Ifamnagia presdsasd de Mintsteiul Finanjslor:

« Brodusil Teterh Brat (P18)-san venitul nagional (iimesttal)

~ Componentele’dé bazk ale PIR-dlui (trimestria])

* Ratele de ocupare si gommaf (timestrial) o ;

* Nivelul gi steuectura veniturilor 31 cheltuielilor bugetitid -de star §i public national, precum si
evolitin arferaselor ale Guvernului (timestrial) o

» Deficitul bugetul de stat:(irimestrial)
~ Defioitul bugetilui publienational (aiival)

~ Stooul datoriei de siat extenie gl dederviven (dobhnz 51 suia de-prineipal) (trimestriat)

» Stocul datoriei de stat interne §i deservirea.(dobanzisi suma de piiticipal) (tritiiestrial) .

* Grafioul trimestrial al desetvitii (dobanzile i sumadeprinipal) a datoriei destal inteme s externe
pentruenii 2022-2024. (irimestrial) ~ : | .
 Prefurile de consum si de. producitor (Junar)

* Raele dobanzii la valorile mobilidre de stat (VMS) (tanar)

B Informatio publicatd de Bavica Nafianald o Moldevei
Bafea Niionsls & Moldovel se-obligd s8 asigure actualizarea I i & informatitlor din baza. de

date conform calendarulul esrivenit cu Fondul Monetar Internafional. Lirk pentri ‘rapoarte;
htpsy//statistica,gov.md/SIINS DR/

» Inforinafia privind rétele-dobanzilor interbancare 1 seadlentle:de referings (linar)
* Informatia privind rata getiérdl a eteditlor din sistemul bancar (Tunar)

* Balanfa.de plifi §i,componentele-de:bazi (trimestiial)

~ Pozifiarezervélor internafionale: (lunar) o

+ Informatia privind ratele nominale bilaterale de schimb'in raport cu euro si dolarul SUA (luriar)

2. Monitorizares nﬁuﬁicilbr strilctinale

Pe paroursul impleinetitirii ssistentei macro-financiare de la Uniunea Buropeard, cifiele sifsan
informagiile referitoare la :imple.‘rﬁféﬁtafeé.-i‘éf‘onnéior_';_paliﬁce, specificate'in ‘anexa I'vor firaportate
citre Comisie de catre antoritafils relevante ale Thrii, 14.80ficitarea Comisiei si prin ‘rapogrie de
progres trimestriale privind reformele specificate it anexa’L, i
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Prin prezenta confirm c& textul alaturat este copia autenticd de pe traducerea
oficialdi a Memorandumului de Intelegere dintre Republica Moldova si
Uniunea Europeand privind Asistenfa macro-financiard pentru Republica
Moldova (Bruxelles, 22 iunie 2022), originalul cireia este depozitat la Arhiva
Tratatelor a Ministerului Afacerilor Externe §i Integrarii Europene.

Ministerului Afacerilor Extérne §1
Integrarii Europene

Al



Macro-financial assistance to the Republic of Moldova

of up to EUR 150 million

MEMORANDUM OF UNDERSTANDING

between

The European Union
as Lender

and

Republic of Moldova
as Borrower
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MEMORANDUM OF UNDERSTANDING
BETWEEN THE EUROPEAN UNION
AND THE REPUBLIC OF MOLDOVA

On 6 April 2022, the European Parliament and the Council of the European Union
adopted a decision (Decision (EU) 2022/563') on providing further macro-financial
assistance to the Republic of Moldova in the context of spill-over effects of the illegal
and unjustified Russian invasion of Ukraine on Moldova, in particular, on its economic
stability, as well as the gas crisis that began in October 2021 and the on-going post-
pandentic economic recovery. The Decision makes available to the Republic of Moldova
(hereafter referred to as “the Country”) macro-financial assistance (hereafier referred to
as “assistance™) of up to EUR 150 million comprising a loan facility of up to EUR 120
million (the loan) and a grant facility of up to EUR 30 million (the grant). The assistance
shall be made available for two and a half years starting from the first day after the entry
into force of the Memoranduut of Understanding (hercinafter MoU).

The objective of this assistance is to ease the Country’s external financing constraints,
alleviate its balance of payments and budgetary needs, strengthen its foreign exchange
reserve position and help fthe Country address the current external and financial
vulnerabilities. This assistance from the European Union is complementary to the
resources provided to the Country by international financial institutions and bilateral
donors in support of the authorities” economic stabilisation and reform programme.

The disbursement of the assistance shall be subject (o the signature of the corresponding
Jegal commitment (Loan Agreement and Grant Agreement) by the parties: the Enropean
Comumission (hercafter referred to as “the Commission™, representing the European
Union, the Ministry of Finance, representing the Country, and the National Bank of
Moldova, acting as financial agent of the Country.

The assistance shall be subject to the decision of the budgetary authority of the European
Union to make available the necessary appropriations.

The assistance will be disbursed in three instalments of up to EUR 50 million each, each
being composed of a grant and a loan element, The disbursement of the first instalment
shall not take place earlier than (Le first day after the entry into force of the Moll. The
dishursemont ol (he second instalment shall not tuke place carlicr than three months after
the release of the first instalment. The disbursement of the third instalment shall not take
place earlier than three months after the release of the second instalment.

The disbursement of the three instalments of the assistance will be conditional on both a
satisfactory track record in the implementation of the non-precautionary credit
arrangement” agreed between the Country and the International Monetary Fund
(hereinafter “the IMF") and on a positive assessment by the Commission on behalf of the
European. Union, of progress made with respect to a number of macroeconomic and

Teat [
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structural adjustment measures. The policy conditions attached to this assistance are
based on the economic stabilisation and reform programme endorsed by the Country’s
authorities and are consistent with agreements reached by the Country with the IMF.
Accordingly, before the release of each instalment of this assistance, the Commission, in
co-operation with the national authorities and IMF staff, will verify that the conditions
attached to this assistance have been adequately respected or new understandings reached.
Prior to the release of the three instalments by the Commission, the Country's authorities
shall provide the Commission with Compliance Statements on the fulfilment of the
conditionality attached to the instalments in question. Upon receipt of Compliance
statements by the authorities of the Country. the Commission will evaluate, in o0

operation with (he authorities of the Country and IMF staff, progress made with respect
to the fulfilment of the conditionality attached to the instalment in question. In this
evaluation, particular attention will be pald to reforms to tmprove public finance
management, financial sector governance reforms, energy sector reform, stpport active
policies in the fight against fraud. corruption and money-laundering. and promote the
business and investment climate in line with the Deep and Comprehensive Free Trade
Area (DCFTA) Agreement. The concrete policy measures and frame of reference for this
evaluation are made explicit in Annex I. In case of a negative evaluation, the Commission
shall withhold the disbursement of the (hree instalments wntil the Country proves the
compliance with the conditionality, If necessary. Annex 1 may be amended upon mutual
agreement, following the completion of the respective approval processes of the EU and
Country.

The Commission will also continuously verify the financing needs of the Country and
may reduce, suspend or cancel future assistance under this MoU in case the financing
needs of the Country have decreased fundamentatly during the period of disbursement
compared to the initial projections.

The Commission shall transfer the instalnents to a euro account of the Ministry of

Finance of the Country (hereafter referred to as “the Recipient™) at the National Bank of

Moldova (hereafter referred to as “the A gent™). Given the substantial budgetary financing

geeds faced by the Country, the proceeds of the loan will be used to flnance the Country’s
udget.

During the implementation of the assistance, the Country's authoritics shall supply the
Commission with all information that is relevant for fhe monitoring of its economic and
financial situation and for the assessment of progress in structural reforms. In particular,
the authorities will supply to the Commission on a timely basis the rélevant information
as set out in Annex 11, '

With a view to preventing fiaud, corruption, irregularities and any other illegél activities
related to the use of the assistance and ensuring the protection of the EU's financial
interests, the relevant provisions of the Grant and Loan Facility A greement will apply,
notably those regarding regular checks by the Country on the use of EU assistance, and
checks and audits perfoimed by the Commussion, including the European Anti-Fraud
Office, the European Court of Auditors and the European Public Pfosecutor’s Office.
Also, the provisions of the Grant and the Loan Facility Agreement on early repayment
will apply in case it has been established that the Country has engaged, relation to the



12.

14.

15

16.

17.

management of this assistance, in any act of fraud, corruption, irregularities and any other
illegal activities.

The Commission, represented by its own agents or its duly mandated experts, shall have
the right to carry out operational assessments of the administrative procedures and
financial circuits of the Country and of the Agent that relate to the management of
European Union macro-financial assistance throughout the duration of this MoU and for
five years after the disbursement of the last instalment (ex-post period).

An independent ex-post evaluation of the assistance may be carried out by the
Commission of its duly authorised representatives. The authorities of the Country are
committed to supplying all necessary information to the Commission, represented by its
own agents or its duly mandated experts, for the duration of this process. The evaluation
report will be made available to the authorities of the Country for conunents.

The authorities will ensure, as appropriate, close co-operation with the European

Commission.
.-

This gssistance is implemented on the understanding that the authorities of the Country
will continue to respect effective democratic mechanisms, including a multi-party
parliamentary system and the rule of law, to guarantee the respect for human rights, and
to ensure free, independent and pluralistic media. The Country also undertakes lo make
satisfactory progress towards implementation of the Association Agreement, including
the Deep and Comprehensive Free Trade Area (DCFTA)

Annexes I and II are an integral part of this MoU.

All notices in relation with the present MoU shall validly be given if in writing and sent
to:

For the European Union Furopean Commission
Directorate General for
Economic and Financial Affairs
: CHAR 11/248
- B-1049 Brussels, Belgium

For the Republic of Moldova Ministry of Finance

Minister of Finance
7 Constantin Tanase st
MD-2005, Chisinau, Republic of Moldova

With copy 0:

National Bank of Moldova

Govemor of the National Bank of Moldova
1 Grigore Vieru Ave,,

MD-2005, Chisinau, Republic of Moldova

.,
e



16.  The.present MoU shall enter into force following the signature by the European Union
and the Republic of Moldova and on the date on which the Republic of Moldava notifies
the European Union that its internal legal requirements for its entry into force have beery
completed,

17.  The MoU may be amended upon mutual agreement of the parties in form of a wrilten
Addendum. The Addendum will be an integral part of this MoU and will enter into force
according to the same procedures as the MolJ.

o
o

‘Done infLunlA on JA-0C 2lin four originals in the English language,

FOR THE EUROPEAN UNION FOR THE REPUBLIC OF MOLDOVA

, s Lender Represented by

?f ‘L\JL,L;\ The Ministry of Finance
Li Li" as Borrower
' S
[F el
P //

~

THE NATIONAL BANK
OF MOTDOVA
as Agent to the Borrower




MOLDOVA - ANNEX 1
STRUCTURAL REFORM CRITERIA
At the time of the Commission staff review that will precede the decision on the

disbursement of the first. second and third instalments, the authorities of the Republic of
Moldova are committed to have accomplished the following actions:

FIRST INSTALMENT
Rule of Law and the Fight against Corruption
Action 1

The Parliament will adopt a legislative package on asset recovery addressing especially
international cooperation and exchange of information with other national relevant authorities,
clarification of the definition of beneficinl owner, preservation of the value of criminal assets
and streunlining the recovery process at the enforcement stage of confiscation orders.
Strengthen international cooperation/usc of the Joint Investigation Teams for recovery of assets
from abroad. especially on the banking fraud.

Financial Sector Governance
Action 2

The Parliament will adopt the Law on amending certain legislative acts (Law no. 114/2012 on
payment services and clectronic money. Law no, 548/1995 on The National Bank of Moldova,
Tax Code no. 1163/1997, Contravention Code of The Republic of Moldova no. 218/2008, Law
no. 62/2008 on foreign exchange regulation, Law no. 308/2017 on prevention and combating
money laundering and terrorism financing) aiming to farther align national legislation with
Directive (EU) 2015/2366 of the European Parliament and of the Council of 25 November 2015
on payment services in the internal market.

Energy Sector Reforms

Action 3

The Government to initiate the process to establish a strategic gas reserve operated by a national
etergy company (i ¢ Fnergocom) in close cooperation with neighbouring EU and Energy
Community contracting parties, and create the appropriate framework for ANRL to eslablish
harmonized gas transmission tariffs in order to facilitate the cross-border trading with Romania
and Ukraine, by approving in the Governmental meeting the Draft Natural Gas Law and
submitting it to Parliament.



SECOND INSTALMENT
Public Sector Governance
Action 4

The Ministty ol Finance to establish a procedure to identify eligible public investment projects
for funding.

Action 5

Adoption by the Government of 2 new muitiannual Public Finance Management Reform
Strategy with expenditure and revenue areas, initial benchmarks, annual targets, responsibility
for implementation, and reporting together with the required human and budgetary resources.

Rule of Law and Fight against Corruption

Action 6

The Goverpment to initiate and where possible to conclude the selection process {or the vacant
management positions of the institutions responsible for the fight and prevention of corruption
and money laundering (including the Anti-Corruption Prosecutors Oftice, the National Anti-
Corruption Centre and the Office for Prevention and Combatting of Maoney Laundering).

Aclion 7

The Parliament will adopt the national Programme on Asset Recovery in order to develop an
effective and efficient mechanism for the freezing, seizure, confiscation and capitalization of
criminal asSets, with an achievable timetable, sufficient resources and clear monitoring and
reporting requirements.

Action §

‘The Governiment will ensure the implementation of the legislation on the assessment {pre-
vetting} of the candidates for membership of the Judiciary and prosecution self-administration
bodies with a crucial role of international partners and in Hnpe with Venice Commission
recommendations,

Business Climate
Action 9

hie Parliumont wilf adupt amendments to the new Customs Code for its approximation with
the Union’s Customs Code (and related acts), and the Government will adopt the implementing
regulation to allow ils entry into forceon 1 J anuary 2023,

*



THIRD INSTALMENT
Pablic Sector Governance

Action 10

The Government to adopt a new Public Procurement Program including initial benchmarks,

annual targets, responsibility for implementation and reporting together with the required
human and budgetary resources, '

Rule of Law and Fight against Corruption

Action 11

The Parliament will amend the legislation in order fo delimitate the competences of

Anticorruption Prosecutor’s Office and National Anticorruption Centre to investigation ofhigh-
level corruplion.

Business Climate

Action 12

The Parliament will repeal art 7, paragraph 4' of Law 44072001 on Free Economic Zones
(introduced by Law 64/2014), which provides for customs duty exemption on imported goods
processed via the Zone.

Action 13

The Government to adopt a strategy to combal undeclared work, or include actions to combat
undeclared work in the 2022-2026 Cmployment Programme.

Energy Sector Reforms

Action 14 .

The Government to ensure that institutional capacity in the energy sector, in particular for the
competent Ministry, for the Energy Efficiency Agency (AEE) and for Energocom is ensured
by recruiting additional staff and expertise.

Aglion [3

e Government to ensure progress towads full transposition of Energy Community acquis
into national laws (i.e. unbundling, market reforms and adoption of a National Energy and
Climate Plan). Regarding market reforms, those include

- ongas: implementation of gas network codes and Regulation of Energy Market Integrity
and Transparency (REMIT),

- on electricity: improvement of balancing rules and rmechanisms, establish a joint
capacity calculation with Ukraine or Romania, implementation of REMIT.



ANNEX II
MONITORING SYSTEM
1. Monitoring of macro-economic and financial developments and policies

During the implementation of the European Union macro-financial assistance, the following
indicators and reports shall be published or provided to the Commission by the relevant
authorities of the Counlry, on a quarterly/monthly basis.

a) Information submitted by the Ministry of Finance:

»  (DP or national income (quarterly)

Main components of GDP {(quarterly)

Employment and unemployment rates (quarterly)

Level and composition of general and central government revenue and expenditure as well
a3 government payment arrears {quarter v}

Fiscal balance of the central government (quarterly)

Fiscal balance of the general government (annual)

External central government debt stock and {interest and principal) payments {quarterly)
Domestic central govennuent debt stock and (interest and principal) payments (quarterly)
Scheduled quarterly payments (interest and principal} of domestic and external central
government debt for the years 2022-2024 {quarterly)

Consumer and producer prices {monthly)

* Interest rates on government securities {monthly)

% &5 & @ g * & o

by Information published by the National Bank of the Republic of Moldova

The National Bank of Moldova undertakes to ensure the timely updating of the information in
the dutabase according to the calendar agreed with the Interational Monetary Fund. Link for
the reports: htt;)s:f.—"statistiea.,rzm*.md:’sDDS-’NS Dp/

« Interbank interest rates at benchmark maturities {monthly)

* Banks’ overal] lending rate {monthly)

*  Balance-o f-payments and main components (quarterly)

¢ International reserve position (monthly)

. Nominal bilateral exchange rates against the euro and the USD {monthly)

2. Monitoring of structural policies

During the implementation of (he European Union macro-financial assistance, data and/or
information relating to the implementation of policy measures specified in Annex | shall be
provided to the Commission by the relevant titheritios of the Country, on teguest e the
Commission uud by yuarletly progress reports on reforms specified in Annex [,



