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This amendnient agreemertt, dated G October 202! {th‘e “Amendmuﬁ Agreemem") ig
" made by andibetween:

(1) REPUBLIC OF M.LDOVA rcpresented byt the Ministiy of I“mgmce {the .

"Borrower"y; and

(2) the TBUROPEAN BANK FOR RECONSTRUCTION  AND

DEVELOPMENT, an.interniational orpanisation formed by-treaty ("EBRD".
WHEREAS:

(A) The Berrower citered into a loam agreement dated 14 November 2014, as
subsec;uenﬂy amended: by ‘o amendmeiit letiér dated 16 Nine 2016 (fogether the.
"Original Agreemientt). with EBRD:;

(B) The Boirowsr and EBRD «wish 1¢ aménd-the. Otigingl  Agreement in cerlain
respects subjectio the provisivns of this Amendimerit ‘Agtesiient:

NOW, THEREFORE, in consideration ‘of the-mutual promises in this agreenient and
for other pood.and, valuabie consideration, the teceipt:and: :sufficiency of whick is hereby
expressly asknowledged by the parties Tigteto agres as follows:

Section 1. Definitions and Interpretation:

(& Inthis Amendmeént Agiésment:

“Amendiment I:*.ﬁ'e:ctwe Date” lins the meaning giveit in Section 3 of this Amendment
Agreentent.,

“Original:Agreement” has the meaning given in Recital A,

(b) Teiris defined in the; Original Agreement(whether dueotly ‘or by reference to any

‘othet agmcment or ingtrantent): shall; unless: oﬂmrw,tsa defined herein; have the same
‘meaning - tiis. Amendment Agreement. The provisions: 6f Sectioh

03 the O ginal
Agreement shall haveeffect 4 if set oubin this Amendient Agreemnt 1 FoH, mutatis

mutandis,

(¢) The Origindl Apreerhent and this Amenclment Agreenent, shall be istid and
construed:ss a single docunient,

Section 2. Amiendment-and Continuity
(a) With-effeet o and fiony the Amendment Bffective: Date, the Original Agieement

shall be ainerided by the amendments set out below and ini the Schedule I to this
Mendme:mt._Ag__xacment
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(by- The provisions of 1he Original. Aptesietit shull,. save’as .amended by diis
Amendiment Agreentent, contlnue i flkfrce and'stfeer, -

“Section 3. Améndniént Effective Dite:

The Amendment: Effective Date shall be the date on-which-the followive sonditions
precedent shill have been sitisfiéd-or; i e solé discretion of BBRIY waived, whether
in-wheleor in pait; "

(a) the Amendment Agreement has been.duly authiotised or ratified b, and éxecuted
and delivered ol behalf ofthe Borrower: and:

) alegalopinion (in form and stibstance satisfaciory 1o EBRDY; confisiiing that this
Amendmigiit Agreeiment Bag beén duly. authgrised or ratifted by, #nd execuied ard
delivered 6w behalf'of the Borows: and edhstitites 4 valid -and Tegdlly Bind obligation
of the: Borrower, enforceable i accordances with. its terns, has been issued by the
Miiifstry o Fistide. and delivered 1o BBRD,

Scetion:4; Further Assuraices

Iy doeoidanice with Section: 2:03(B). (Drawdownsy-of the Orginal Agresment, the
Borrowershall pay an additional Front-ghd: Cormnd fssion of EUR-235,0000ut of its own
resourées. For the purposes of Section: 3.05(d)- 6F the: Stand :
such additional: Erst-end Commissibn shiall become: tiesand payable widiin 7 (seven)
days nfteithe Atiendment Elfeétive Date.

-Section &: Biscellancous

(a) Allreferences lothe Agreenient” jn-the O.l’igila'ai Agreement and all reference to

the Ougmal Agreement in all instroments- an‘d?agreamem;s exdzuted. theréunder éhall
referto ie b’l"i%giiial:ﬁgmemém,as.ﬁiﬁende’d by this Amendment Agreement.

(b) This Amendment Agreemeint, mdy be' exsonted it seveial counterparts; each of

which shalf bie ﬂééhiéﬁTf.aﬁ":erifg_ijral, butsall ggﬁ\ghi‘;:h};ttgﬁﬂiéﬁ shall éonistinitg orle and-the

same agreenient,

(&) The provisions of:Article VI of the Loan Agreerent and Article VI and X of the
Staridard  Terni§ and Conditions, including without limitation, Section 8.04 of the
Stanidaid Termis aiid Gondifons, mutatismutandis, arehereby Incorporated by reference
infto, and nigde & part of this Amendinent Agréementas if fully set-forth herein,

(d) Nothing in this. Amendment Agrecment shall be constied as a waiver,
renunciatioh of ofliér modification of any inmviynites; privileges or-exemptions- of the
Bankaccorded under thie Agreement Establishing the Buropean Bank for Reconstiuction
and- Development;-internationsl convértionor Hny applicable law.

tandard Teims And . Conditions, .
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IN WATNESS WHERE@I‘ the: Pames Drergto, “asting. thirough: tielr duly authorised

representatives, Have eaused (his Amendmeént Agmemenr 10 be oxecuied and delivered
onthe:date frstabove widtren

- REPUBLICORMQEDOVA 27 .

Name:  Matteo Patrone
Titler Minaging Direetor; Eastern-Europe-& Crucasus
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SCHEDULE T

TENDMENTS TO THE GRIGINAL AGREEMENT

The-Original Agreement shall be:amended as follows:

(a) Theseventh paideraph of the Preambleofthie of the Original Agreenient 1 hereby

- deleted i its entirery.ahd réplaced with the following:

“WHERBAS, the:Bank ag agresd. on the. basis of, dnfer- afia, the foregoing to
make a loan (o -the Borrowe: i an amourt -of EUR 76,000,000 (Zonsisting of
Lraniche 1 inythe aimotmt of up to BUR 25,000,000 and Tranehe 2 in the Amount of
up 1o EUR:51,000,000), subjest tothe térms. and conditions sef forth or referred to
in-this Agresinent and in the project agreéininit dated e ddte heréofbetween the

- Projéct Bittity and the: Bank {the "Broject Agreement™ as defingt i the Standard
Terms and Conditions).”, '

(b)  Section 2.0L (imonnt dud Curreney) of the Original Agreement is hereby, deleted
in.its éntiieryand veplaced with the followings

“Section 2,01, Amountand Cutrency

j?.i;“e Bdnk:agrees to:lend. to the Borroweson/the s &]lﬁ{(_:('}_n'd; tions set forth or
- referied 16 i f!ﬁ__{;s Adgréeinent]. the -amouni.of EUR 76;003}0@0"_i;'qnsisﬁﬁg\mf the
following 2 {ranclies:

(8)  Tiadche | inan amount. ofupto EUR 25,000,000 (the "Tianche 1) and
(b)  Tranche 2 in4n amouit ofup te EURS1, 000,000 (the ¥Tranche 27),”

() Section. 3.01 (&Y {Other Project Coveiants) of the Original Aeresntent is hersby
deléted invits entirety.and veplaced with e followirie: :

“Mike avallabléio the Project Entity tie praceeds of the Todn ither as equity (for
an amouit of up 6 EUR 23,500,000) o¢ pursuant 0. a subsidiary: loan, agreerient on
terms and conditions which are consigtent with this Agreement (the' "Subsidfary Loan
Agrecuiont?)™

(d) Paragraph {b) of Part 1 Torbe financed wiily Tranche:1Y.of Sthedite LtBeseription
of the Projeet). of the. Orfeinal Agrsenerit is Hercby delsted in-its. eistivety aitd réplaced
with the llowing: '

“(b) financing of rail infrastedcrire vehabilitation Works (estimated at up to EUR
4,500,000);.

{e) Part2 of Sehedule  (Description of ile Project) of the Original Asréement is
hereby deleled in its entivety and replaced withthefollowing:,

Part 2 (t6 befindticed with Tranche2)
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 hereby defeted in its entfrety andsreplaced v

o R GRS L A T L TR

(a)y  imanging ofrailiniastinenirs rehabilitation-works, and

)  financingof refated produtem Eht-Suppoit/design-dnd Stpeivision™

®

Seetion 3 of Sehedfale 1 (Deseription of the Prajbety.of thié; Original Agreernent is
hefollowing:

*(3)- The' Broject fs expucted 16 be completed:by 31 December 2024,

(8) Attachment {o Schedule 2 (Categories.and Diawdbwns) of the Original: Aprcement
i§ heidby delsted gfn«.i:‘ts.ee;itimwa::dsr:enl"at“éﬂ'sxxriﬂr;ﬂa'gfollo\*f:_gﬁ_iz‘ng_:

Pereentage ol Expendituroy
0 be Fiidoced {exeluding
taxis and duties):

Category

P ¥snehE 3

(1) Puirchais of , 20,000,000 ' 0%
“locumatives (Part L)

@) Rellifastuoture, | 4,500,000 : ©100%
fi Rehiabi)itation-(Rart 1Y), |

(3 EMIS(Partt(e)) 230,000 100%,

1) Feasibility Study | 250,000 f 100%,
i Part () ~ -

e
| Trnckie2

[A6) Rail Tofrastruetare | 49.7: ,Of}ﬂ 100%.
‘Rehiabilitation: (Part 26a7) |

7 Procurement | 1,250,000 . 100%
suppory, design:and- if :
|-sbpervision (Part 2R

| Torat ! 76,000,000

() Pursuaot to Seshich 2.02(B(1)8(2) of the: Original Awesment, the Lase

Availability Date was. 14/March 2021 wiih:respect 1o Tranche 1 and 15 Decenibor 2020
with respect. to-Tianche 2. As per the lefter-issued by lie Bank on-23 March 2021, the
Bank extended the-Last Availability Date withrrespect to'each of Tranchis. T and Tranche
2 t 31 Ottober 202L: Tn accovdance with Sectioir 3.01(a). of the Standard Terms and
Conditions: dated. I Decernbér 2012 effestive from the Arsidient Effective Tate, this
time; the Bark extends tlie:Last ,Aﬁaﬂ&bi‘ligr:‘;D'a'.temﬁh-x.‘esp.e?ct' to each-of Tranchie T and
Tratiche 2 fo 31 October 2022, ' ‘
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