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AMENDMENT AGREEMENT NO.i
to the Loan Agreement dated 23 June 2022

This amendment agreement, dated f_lj_ October 2023, ("Awnendment Agreement"), is made by
and between: ‘ ‘s BN : » o

(1) REPUBLIC OF MOLDOVA (the "Borrower"); and

{2)  FKEUROPEAN BANK FOR RECONSTRUCTION AND DEVELOPMENT, an
international organisation formed by {reaty ("EBRD"),

WHEREAS:

(A) The parties to this Amendment Agreément entered into-a loan agresment dated 23 June
2022 (the "Original Agreement") to provide financing to Moldova,

{RY  The parties wish to amend the Original Agreement in certain respects, on and subject to
the provisions of this Amendment Agreement,

NOW, THEREF(ORE, the parties hereto agree as follows:

Section 1. - Definitions and Interpretation

{(2)  Inthis Amendment Agreement:-

“Amendments” means the amendments made or to be made pursuant to Section 2 of this
Amendment Agreement.

“Amended Agreement” means the Original Agreement, 4§ amended by this Amendment
Agreement.

“Effective Date” has the meaning given in Section 3 of this Amendment Agreement.

“Oviginal Agreement’ has the meaning given in Recital A, -

(b) Terms defined in the Original Agreement {whether directly or by reference to any other
agreement or instrument) shall, unless otherwise defined herein, have the same meaning in this
Amendment Agreement. The provisions of Section 1.01 and Section 2.01 of the Original
Agreement shall have effect as if set out in this Agreement in full, metatis mutandis.

(c) The Original Agreement and this Amendment Agreement shall be read and construed a3
a single document.

Section 2. Amendment

As between the Bomower and EBRD and with cffect on and from the Effective Date, the
Original Agreement shali be amended by the amendments set out in the Schedule [ to this
Amendment Agreement and the parties further agree that the text set out in Schedule Il to this

Amendment Agreement is the text of the Original Agreement as so amended by this
Amendment Agreement,




Section 3. Conditions Precodent to tne Lffeetive Date

The Effective Date shall be the date on which the following conditions precedent shali have

Ve

been satisfied or, in the sole diseretion of EBRD waived, whether in whole or in part
{(a)  the Bank shall have reecived iwo duly executed griginals of ihis Ameadmant Agreemes;
{b)  this Amendment Apreement shall have been ratified by the Farlizment;

(c) - the Subsidiary Loan Agreement shall have been ameided in form and subsiance
salisfactory to the Bank and all conditions precedent to'ite cffectiveness or to the right of e
Project Entity to make drawings thercunder, except only the effectiveness of this Amendiment
Agreement, have been fulfilled;

(d) no event of suspension set out in Section 7.01(a) ‘or event of acceleration set out ip
Secuon 7.06 of the Standald Terms ‘and Coudmom shall have occurrecl and be contmumg,

(&) the Bank shall have received thc legal opinion issued on behalf of the Borrower by the
Minister of Justice of the Borrower confirming, inter zlia, that the Amendment Agrecment has
been duly authorised or ratified by, and delivered on behalf of the Borrower and that the loan
under the Original Loan Agreément as amended by this Amr:ndmcr;t Agreement covers the
obligation of the Borrower urider the Original Loan Agreement as amended by the Ardendment

Agreement and constitutes valid and legally binding obligations of the Borrower, entorceable in
accordance with their terms.

This Amendment Agreement shall terminate if the Effective Date shall not have occurred by
the first anniversary of the date of this Amendment Agﬁ.er‘nent unleqs the' Bank, after
consideration of the reasons for the delay, shall establish a later date for the purposes of this
Section. The Bank shall promptly notify the Borrower and the Guarantor of such iater date.

Section 4. Further Assurances

The Borrower shall, at the request of EBRI) and at-its own expense, do all 'such acts and things
necessary or desirable to give effect to the amenomf*ntq effected or to be "tfwtea pursusnt to
this Amendment Aors.ement '

Section 5. Miscellanecus

(a)  All references to “the Agreement” in the Original Apreetnent and all reference to the
Original Agreement in all instruments and agreements executed thetcunoe; shall refer to the
Original Agreement as amended by this Amendment Agleement

(b) This Amendment Agreement and the documents referred to herein constitute the entire
obligation of the parties hereto with respect to the subject matter hereof and shall supersede any
prior expressions of intent or understandings with respect to their subject mattet.

(¢) This Amendment Agreement may be executed in several counterparts, each of which
-shall be deemed an original, but all of which together shall constitute one and the same
agreement.

(d) The rights and obhganons of the pames to thn Amendment Agreement and the Ongmal
Loan Agreement as amended by this Amendment Agreement shall be valid and enforceable in
accordance with their terms noththstandmg any local law to. the conirary. No party to either




such agreement shall be entitled under any circumstances to assest any claim that any provisioa
of cither such agreement is invalid or unenforceable for any reason.

Seetion 6.

The provisions of Section 8.04 of the Standard Terms and Conditions shall have effect as'if set
out in this Ameadment Agreement in full, mwatis mutandis, provided that any reference to the
Original Loan Agreement therein should be read to also include this Amendment Agreement.



IN WITNESS WHEREOY, the Partics hereto, acting through their duly authoriscd
representatives, have caused this Amendiment Agreement to be exceuted and delivered in
Chisinau, Moldova on the date first above written.

REPUBLIC OF MOLDOVA

w p 3 'y
ol
e
3
Narmde:  Victor Parlicov
Title:  Minister of Energy

By:

EUROPEAN BANK
FOR RECONSTRUCTIOV AND DEVELOPMENT

o
"

Name: Catarina Bjorlin Hansen -
Title:  Head of EBRD Moldova



SCHEDULE 1

AMENDMENTS TO THE ORIGINAL AGREEMENT

The Original Agreement shaill be amended as follows:

(a)

{c)

(d)

The foutth Preamble shall be deleted and replaced with the following:

WHEREAS, on 23 June 2022 the Bank agreed on the basis of, inter o ia, the foregoing
to make 2 tean to the Borrower in the' amount of EUR 300 million, subject to the terms
and conditions set forth or referred fo in this Agreement (the "Loan") and in the project
agreement dated the date hereof between the Project Entity and the Bank (the "Project
Agreement" as defined in the Standard Terms and Conditions).

WHEREAS, by way of Amendment No. 1, the Bank has agreed to increase the amount
of the Loan, subject to the additional terms and conditions as set out herein;

Section 1.02 of the Original Loan Agreement shall be supplemented with ihe following
new definitions:

"Amendment Agreement No.1" means the aglecment signed by the parties seiting out the
~ ameundments to this Agrecment.

"Amendment Effective Date" means the Effective Date as that term is defined in
Amendment Agreement No. 1.

The definition of "Clean up Period" in Section 1.02 of the Original Loan Agreemernt
shall, for purposes of this Agreement, be modified to read as follows:

“means either the DT Clean Up Period, the ET Clean Up Period or the T3 Clean up
Period." .

The definition of "Co1mn1tment Perlod" in bectmn 103 of the Ongmaj Loan Agree*nenf
shall be be modified to read as fo[lows

"means:

(i) with respect to the Diversification Tranche, the petiod from-
the date of this Agreement until the earlicr of 1 July 2025 and
the date on which the obligation of th¢ Bank to make
disbursements under the Diversification Tranche hereunder
terminates in accordance with this Agreement;

(ii) with respect to the Emergency lranche the period from the
date on which the Bank confirms the availability of the
Emergency Tranche pursuant to Section 2: 01(a) unil the earlier
of 1 October 2025 and the date on’ whlcn the obligation of the
Bank to make disbursements under the Emsrgency Tranche
hereunder terminates in accordance with this Agreement; and

(iii) with respect to the Tratiche 3, the petiod from the date of
this Amendment Agreement until the earlier of 15 May 2025




(e)

(f)

(2)

(h)

and the datc on which the obligation of the Bank 1o make
disbursements under Tranche 3 hercunder terminates in
accordance with this Agreenent;"

The definition of "Eligible Contract"in Section 1.02 shall be amended to read as follows:

"Eligibie Contract" means a form of EFET contract that has received a no-nbjection
by EBRI) in accoidance with part (C) of the Procurement
Procedures, or in casc of alternate procureraent procedures, 2
contract in form and substance acceptable to EBRD,

The foliowing new definition shall be inserled to Section 2.01:

""Eligible Supplier" means a supplier that meets the requirements set out in the
Procurement Procedures"

The definition of "Tranche" in Section 1.02 shall, for purposes of this Agreement, be
modified to read as follows: ' : '

"means the Diversification Tranche and/or the Emergency Tranche and/or Tranche 3, as
the context may require.” : S . :

Section 1.02 of the Original Loan Agreement shall be supplemented with the following
new definitions: -

"Tranche 3 has the meaning given to if in Section 2.01(a)(3)."
"T3 Clean up Period"  has the meaning given to it in Section 2.04(f).
Section 2.01 of the Original Loan Agreement shall be amended to read as follows:

"(a) On and subject to the terms and conditions of this Agreement, EBRD agrees to
lend to the Borrowet, on a renewable basis during the Commitment Period, the Loan in
three tranches, as follows:

(1)  Tranche 1 (the "Diversification Traache") in the amount of EUR 100 million;
(2) Tranche 2 (the "Emergency Tranche") in the amount of EUR 200 million; and
(3) Tranche 3 ("Tranche 3") in the amount of EUR 165 million,

provided that the Emergency Tranche shall not be committed at signing and shall be
made available by the Bank in its sole and absolute discretion following a written request
of the Borrower to make such Tranche available. The commitment charge in respect of
each Tranche shall be calculated in accordance with Section 2.02(g).

(b)  This is a revolving facility. The renewal of each of L.he Tr‘anches for'utilisatio‘n in
additional borrowing cycles will be at the Bank’s sole discretion following a written
request from the Borrower delivered not later than the day 5 Business Da.ys before the
end of the Clean Up Period for the relevant Tranche and subject to there being no breach
under the Loan Agreement and Project Agreement (subject to any waiver agreed b.y the
Bank). If the' Bank does not provide a writien confirmation that a T}'anclxe will be
renewed before the end of the relevant Clean Up Period the Tranche will be-cancelled

from the last day of the Clean Up Period."




)]

(k)

)

(m)

(n)

Section 2.02(a} of the Original Loan Agreement shall be supplemented with the
following (and ‘the c‘qsnng \ubnecuon 2 02(4)(3) .,hall be rcnnmbechi a5 Subsectxon
2.02(a)(4)):

“(3) . Tranche 3: Drawdowns may be requested for the following periods: (i) from the
Amendment Effeclive Date to (and including) ‘15 February 2024, and (ii) i subsequeit
years during the Commitment Period, from the end of the T3 Clean up Period until and
including 15 February 2025, as the case may be, subjcct ‘to the Juxewal as per bectlon
2.01(b);

Section 2.02()(3)" and the texf that follows __sub~.sectxon (.:) in tlie Original Loan
Agreement shall be amended to read as followss:

"(3) Tranche 3: The Commiiment Charge in respect of Tranche 3 shall be calculated
based on the Available Amount for such iranche and shafl accree from the date sncty (60)
days after the date of Amendn'ent Agreement No' T

The Commitment Charge ahall in each casé accrue, and be oalculated on the same basis a5
interest under. Secnon 3 04(b)(n) of the Speclal Standard Terms and Cond1t10ns and ‘sitat]
such date) cormnencmg on the first Interest Payment Date foIlowmg the Euectr ve D'xte
provided that no Commitment Charge shail accrue in respeet o“f‘ ). amounts-of a Tranche
repaid to the Bank during, the Clean Up Period for such Tranche; or (11) amounts repaid to
the Bank on the two repayment dates 1mmematc1y precedm;, such; Clean Up Period in
accordance with Section 2.04(a), (c) or (e), as the case may be, from the date of

repayment to the start of the respective Clean Up Penod N

Section 2. 02(h) of the Original' Loan Agreement sha]l be supplemented with the
following: : )

"(3) -Tranche3: the Froni-end Comnnssmn shall be due and payaole w:thm seven (7)
days after the Amendment Effective Date." ,

Section 203(a) of the Original Loan Acrreement shall be supplemented wnh the
following: : :

"(3) for Tranche 3 shaII be 15 March and 15 May,"

Section 2. 04(0) -(d) of the Or1g1na1 Loan Agreement shall be axnended to'read as follows
{with the existing Section 2. 04(e) renumbered as2.04(g)).’

(¢) Einergency Tranche: The Borrower shall repay all amounts outstandmg under the
Emetgency Tranche as of 1 June each year in two mstalments on 1 June and 1. August
each year. The Borrower shall xepay 35% of prmclpal amounts outst'mdmg on+t June,
and all remaining amounts outstanding.on 1  August. All amounte outetandmg TUnder the
Emergency Tranche, including without limitation prmmpal ‘interest and other chmges
shall be repaid in full on the ear11e1 of 1 August 2025 'md any date-on whlch repaymeat is

required under this Agreement

(d) The Borrower shall procure that no amotnt under Emergency Tranche shall be
outstanding during the peuod from 2 Augnst to 23 Augn_st (1ncluswe) eqch year during

the Comrmtment Perlod (the "DT Clean Up I’erxod")




(0)

(p)

(q)

(r)

(8

(e)  Tranche 3: The Borrawer shall repay all amounts outstanding under Tranche 3 as
of 15 February each year in {wo instalmenis on 1S March and 15 May cach year. The
Borrower shall repay 35% of principal amounts outstanding on 15 March, and all
remaining amounts oufstanding on 15 May. All amounts ouistanding under Tranche 3,
including without limitation principal, jutercst and other charges shall be repaid in fall on
the earlier of 15 May 2025 and any date on which rcpayment is required under this
Agreement. '

(f)  The Borrower shall procurc that no amount under Tranche 3 shall be outstanding

during the period from 16 May to 5 June (inclusive) each year during the Commitment
Period (the "T3 Clean Up Period™),

The EBRD address in Section 6.01 of the Original Loan Agreement shall be amended to
read as follows:

"For EBRD:;

European Bank for Reconstruction and Development
Five Bank Street '

London E14 4BG

United Kingdom"

The address for the Borrower set out in Section 6.01 of the Original Loan Agreement -
shall be amended to read "Attention: Public Sector Debt and External Assistance General
Directorate".

Schedule 1, paragraph 2 shall be supplemented to read as follows:

"2. The Project consists of three Tranches of EUR 100 million, and EUR 200 million‘
and EUR 165 million, each that will be used for acquisition of gas supplies for
diversification and emergency purposes.”

The table listed as an attachment to Schedule 2 shall be supplemented to read as follows:

Category Amount of the Loan Percentage of Expenditures
Allocated in the Loan to be Financed
Currency
(1) Payment for the supply EUR 465 million Up to 100% of contract value
of gas to the Project Entity of Eligible Contracts,
under Eligible Contracts. excluding any Taxes
Total EUR 465 million 100%

The first two paragraphs of Schedule 3 of the Original Loan Agreement shall be
supplemented to read as follows:

"General: The procurement by Energocom (hereafter referred to as "the Stakeholder”
of natural gas to be financed from the proceeds of the EBRD’s loan shall be undertaken
in accordance with the EBRD's Procurement Policies dand Rules (PP&R) dated 15 May
2022 ("PP&R") (see - https://www.ebrd.com/work-with-us/procurement/policies-and-




ruies.html) - mcludmg, without limitation, paras 2.7 - Ehgthty, paras 2.10 and 2.11 -
Prohibited Practices, paras 2.12-2,14 - Proctirement-related reviews and complaints,
para 2.15 - Misprocurement, paras 3.25 and 3.57 - Conmodities, paras 3 A6 & 3.47 -
Tender Participation, and para 3. 66 - Contr act Administration. With specific reference
to paras 3.25 and 3.57 - Comxnodlues, the procurement pnocedurcs contained in this
Schedule, which have been determined as acceptab!c to the EBRD, will be applicable.

Any change 1o the procurement pracedures contained in this Schedule, including the
use of any alternative procuremeiit process or platform for Bank~ﬁmdea procurement,
will require the prior written consent of the EBRD, which coiisent may be subject to
additional terms and conditions. All procurement documentation shali be issued in the
English languape.”

(1)  Schedule 3, Part (B)(9) shall be amended to read as follows:

(9) An applicant shall not be prequalified if it fails o meet the eligibility
requirements contained in articles 2.7 and 2.8 of the EBRD's PP&R.

(1)  Schedule 3, Part (D)(1) shal! be amended to read as follows:
(1) All contracts awarded under the above procedures shail be s‘ubjf“ct to the
EBRD’s post-review in accordance with the procedures contained in para 3.71 of
the EBRD's PP&R.

(v)  Schedule 3, Part (E)(1) shall be amended to read as follows:

(1} Any procurement related complaints will be processed in accordance with
paras 2.12 and 2.14 of the EBRD’s PP&R.

(w)  Schedule 4, Part 4(a)(2) of the Original Loan Agreement shall be amended to read as
follows:

“(2) the Eligible Supplier' meets the 1‘equirements under Part (B)(6) of the
Procurement Procedures (or any other alternate procedures agreed by the Bank)."

(xj The list of tranches in Schedule 4 paragraph 3 of the Original Loan Agreement shall be
amended to read as follows:

"Tranche [select one]:  [Diversification Tranche] OR/
[Emergency Tranche] OR
[Tranche 3]"

(y) The date in the Deadline column for Action 1.1 in Schedule 5 of the Original Loan
Agreement shall be ameded as follows:

"31 December 2023"

(z)  The date in the Deadline column for Action 1.3 in Schedule 5 of the Original Loan
Agreement shall be ameded as follows:

"31 December 2023"




(aa) The date in the Deadline column for Action 2.2 in 8chedule 5 of the Original Loan
Agreement shall be ameded as follows:

"31 September 2023"

(bb) The date in the Deadline columnn for Action 2.3 in Schedule 5 of the Original Loan
Agreement shall be ameded as follows:

"3} December 2023"

(cc) The three dates in the Deadline colunm for Actmn 2.6 in Schedule 5 of the Original Loan
Agreement shall be ameded as follows:

"31 October- 2023 for (1}
31 Décember 2023 for (2)
30 June 2024 for (3)"

(dd) The datein the Deadline column for Action 2.7 in- Suhedulc 5 of the Original Loan
Agreement shall be ameded as follows:

"31 December 2‘023"

(ee) Each of the four references in Action 2.7 in Schedule 5 of the Ongmal Loan Agleumcnt
to the "Ministry of Infrastructure and Regional Dcvelopment” shall be replaced by references to
the "Ministry of Energy".




SCHEDULE I

AGREED TEXT OF THE ORIGINAL AGREEMENT
AS AMENDED BY THIS AMENDMENT AGREEMENT

EXECUTION COPY

{Operation Number 53417)

LOAN AGREEMENT
(AS AMENDED BY AMENDMENT NO, 1)
(Gas Security Supply Project)
between
REPUBLIC OF MOLDOVA

and

EUROPEAN BANK
FOR RECONSTRUCTION AND DEVELOPMENT

Originally dated 23 June 2022, as amended




TABLE OF CONTENTS

ARTICLE I - STAWNDARD TERMS AND CONDITIONS; DEFINITIONS ....... covvrarnn 1
Section 1.01. ncorporation of Standard Terms and Conditions .......ecevveceennnn, 1
Section 1.02. Defiiitions ovnoiineinieieiess s iesiseacssessos s smesssees 3

' Se_:ction 1.03. Interpretation ....... [T e heeiiresaeeeseitreinsessarbanttssssesses bEans k)

ARTICLE 1I - PRINCIPAL TERMS OF THE LOAN oo cetecvcrastossssissisnssssassessenns 5
Section 2:01.  Amount and CULTEIICY .....ccvverrniinerirrameroirirei s 5
Section 2:02. Drawdowns and Fees im0
Section 2.03. Other Financial Terms of the Lo voeenrecnsirernsnsseesersresicions 8
Section 2.04. Repayment and Clean-Up Periods......ceurvvereisnensciserssssssanne. O

ARTICLE I - EXECUTION OF THE PROTECT eoovovovooveovvooveossessessssssesssssesessssossssases 9
Section 3.01. Other Affirmative Project Covenants..........oouevvreenes e esaeans 9
Section 3.02. Procurement 0f GSAS......ocoviericcneneseanmecmanmn isasssssssesses 10

ARTICLE IV - SUSPENSION; ACCELERATION; CANCELLATION....oeivirrmrerniens 1
Section 4.01. Suspension........ic...... b AR e R 1l

ARTICLE V - EFFECTIVENESS ........ccccouune Lot sbsatia et saBa s e e e L P e et g eSS .11
Section 5.01. Conditions Precedent to Effectivaness .....ooeiicirerinienns NTPAE § |
Section 5.02. Additional Conditions Precedent to Drawdowns under the

Diversification TrANCHE ...ccvecvvivciinrcirrressenresserseessnassessessessns 12

.Section 5.03. Legal Opinions .........ccc.e.. Creberererebeseerae et e saensre s naen SR V)
Section 5.04. Termination for Failure to Become EffectiVe...vvmeerecrmrommrriionnsee 12
ARTICLE VI -~ MISCELLANEOUS ....coicvinriirrertrmiessenisesisssonesiessssansssessssssonsiassssesssaes L3
SeCtion 6.01, INOHCES e veeeieirtirrerrareeresereressssmsssesacsssessaasassssossssansaraseseassssnsanssasones 13
SCHEDULE 1 - DESCRIPTION OF THE PROJECT .....ccmnnrcrininnnrinissisissecsniaises 1
‘SCHEDULE 2 - CATEGORIES AND DRAWDOWNS........ccimmniniiinnne —— 1
SCHEDULE 3 — PROCUREMENT PROCEDURES......c.ccmmmiiiiiiissienns |
SCHEDULE 4 - FORM OF DR.AWDOWN APPLICATION ....ccovvtiiiriecenrnirecrecernernas 1

SCHEDULE 5 — ENERSAP. ......cooevsrrmessemmsssissesssseemsecsssssssisssssssiss sessssssissssasssissssssssenats 1



LOAN AGREEMENT

AGREEMENT dated 23 June 2022 between REPUBLIC OF MOLDOVA (the "Borrower")

and EUROPEAN BANK FOR RECONSTRUCTION AND DEVELOPMENT (the
“Bank"), as amended.

PREAMBLE

WHEREAS, the Bank has been established to provide financing for specific projects to foster
the transition towards open market-orienied economies and to promote private and
entrepreneurial initiative in certain countries committed to and applying the principles of
multiparty democracy, pluralism and market economics;

WHEREAS, the Borrower intends to implement the Project as described in Schedule 1, which
is designed to assist the Borrower in improving its supply of natural gas through the
establishment of credit support for the purchase of gas from pre-qualified traders;

WHEREAS, the Borrower has requested assistance from the Bank in financing part of the
Project; ’

WHEREAS, on 23 June 2022 the Bank agreed on the basis of, inter alia, the foregoing to make
a loan to the Borrower in the amount of EUR 300 millian, subject to the terms and conditions
set forth or referred to in this Agreement (the "Loan") and in the project agreement dated the
date hercof between the Project Entity and the Bank (the "Project Agreement” ag defined in
the Standard Terms and Conditions).

WHEREAS, the Bank is also assisting the Borrower to secure grant funding, which would
operate in parallel with the loan provided by this Agreement;

WHEREAS, by way of Amendment No. 1, the Bank has agreed to increase the amount of the
Loan, subject to the additional terms and conditions s set out herein;

NOW, THEREFORE, the parties hereby agree as foilows:

ARTICLE I - STANDARD TERMS AND CONDITIONS; DEFINITIONS

Section 1.01. Incorporation of Standard Terms and Conditions

All of the provisions of the Bank's Standard Terms and Conditions dated 5 November
2021 arc hereby incorporated into and made applicable to this Agreement with the same force
and effect as if they were fully set forth herein, subject, however, to the following
modifications (such provisions as so modified are hereinafter called the "Standard Terms and
Conditions"):

(8) - The definition of "Interest Payment Date" in Section 2.02 of the Standard Terms and
Conditions shall not apply to this Agreement,




(b)  Sections 3.05(a), 3.05(b), 3.05(c) and 4.02(d) of the Standard T srms and Condilions %hd“
not apply to this Agresment.

(c)  Section 3.01(b)(i) of the Standard Terms and (“ondztlons shall, for purposcq of this
Agreeraent, be modified to read as follows:

(i) In order to make a D1awaown a drawdown -application shall be submitted to the
Bank by the Borrower's Authorised Representative or a person designated by the
Borrower's Authorised Representative. Each drawdown applicatign submitted shall be in
accordance with, and in the form prescribed by, the EBRD Disbursement Handbook and
delivered to the Bank at least five (5) Business Days prior to the proposed value date of
the Drawdown. Each drawdown application shall be.in form and substance satisfactory
to the Bank and shall be accompanied by such documents and other evidence sufﬁcie.ut
in form and substaice to satisfy the Bank that the Borrower is entitled to the araount ¢
the Drawdown and that the amount of the Drawdown will be used exclusively for *bc
purpose: specified in the Loan Agreement,

(&) The def'mmon of "Available Amount” in ‘Ssetion 1,01 of the Standard I‘ef'm; and
Conditions shall, for purposes of this Agrcement, be modified to read as follows:

"Available Amount" means so much of the Loan (or, if the context requires, 2
Tranche of the Loan) as shall not, from time fo time, have been
cancelled or drawn dewn.

{¢) Section 1 (Interest Provisions) of Schedule 1 of the Standard Terms and Conditions shali,
for purposes of this Agreement, be modified to read-as follows:

Section I; Interest Provisions

If the Loan is subject to a Variable Interest Rate then, for purposes of Section 3. 04(a),
where the Loan Currency is Euro, the Relevant Markct Interest Rate shall be:

(i) for the first Interest Period of each Drawdown, the offered rate per annum for
deposits in Euro that appears on the Reference Page as of 11:00 a.m., Brussels time, on
the relevant Interest Determination Date for the period which equals the duration of such
Interest Period (or if no such rate appears on the Reference Page for a period equal to the
duration of such Interest Period but rates ("Reference Rates") do appear on the Reference
Page both for a period that is shorter than and for a period that is longer than the duration
of such Interest Period, the Relevant Market Interest Rate shall be the rate (rounded
upward, if necessary, to four decimal places) that would be applicable for a period equal
to the duration of such Interest Period as determiued through the use of straight-line
interpolation by reference to the Reference Rate that appears on the Reference Page for
the period that is the next shorter in length than the duration of such Interest Period and
the Reference Rate that appears on the Reference Page for the period that is the next
longer in length than the duration of such Interest Period); and

(ii) for each subsequeni Interest Period, the rate (rounded upward, if necessary, to four
decimal places) that would be applicable for a period equal to the duration of such
Interest Period as determined through the use of straight-line interpolation by reference
to the Reference Rate that appears on the Reference Page for the period that is the next
shorter in léngth than the duratioh of such Interest Period and the Reference Rate that




appears on the Reference Page for the period tiat is the next longer in jengih then the
duration of such Interest Pzriod); '

provided that:

(1

(2)

Section 1.02.

if, for any reason, the Relevant Market Interest Rate cannot be deterimined at such
time by reference {o the Reference Page, the Relevant Market Interesi Rate shall
be the rate per annum which the Bank determines to be the arithmetic mean
(rounded upward, if necessary, to four decimal places) of the offered rates per
annum for deposits in the Euro in an amouit comparable to the portion of the
Loan subject to,a Variable Interest Rate scheduled to be cutstanding during the
relevant Interest Period for a perivd equal to such Interest Period which are
quoted to leading banks in the Euro-zone interbank market as advised to the Bank
by at least two major bauks active in the Euro-zone 111terbank markst {for Euroj}
selected by the Bank; and

if pursuant to the terms specified in this Section 3.04(a), the Relevant Market

Interest Rate would be below zero, the Relevant Market Interest Rate will be
deemed to be zero.

Definitions

Whercver used in this Agreement (including the Preamble and Schedules), unless stated
otherwise or the context otherwise requires, the terms defined in the Preanmible have the
respective meanings given to them thercin, the terms defined in the Standard Terms and
Conditions have the respective meanings given to them therein and the following terms have
the following meanings:

"Amendment Agreement No.1" means the agreement signed by the parties setting out the

amendments to this Agreement.

"Amendment Effective Date”  means the Effective Date as that term is defined in Amendment

Agreement No.1.

"Borrower's Authorised
Representative” means the Minister of Finance of the Borrower, except as

specified in Section 2.05.

"Clean up Period" means either the DT Clean Up Period, the ET Clean Up Period

or the T3 Clean up Period.

"ClieniNet" means the Bank’s online portal for the (ransmission of
documents and information between the Bank and its clients,
and any replacement website as the Bank may from time to
time notity the Borrower.

"Commitment Period” means;

(i) with respect to the Diversification Tranche, the period from
the date of this Agreement until the earlier of 1 July 2025 and
the date on which the obligation of the Bank to make
disbursements under the Diversification Tranche hereunder
terminates in accordance with this Agreement;




"Diversification Tranche"
"DT Clean up Period"

"Eligible Account"
"Eligibie Contract"

"Eligible Supplier"
"Emergency Tranche"

"EnerSAP"

"Enforcement Policy and
Procedures”

"ET Clean up Period"

"Fiscal Year"

IIGSAH

"Interest Payment Dates"

(ii) with respect to the Emergency Tranche, the period from the
datc on which the Bank confirms' the availability of the
Emergency Tranche pursuant to Scction 2.01(a) until the earlicr
of 1 October 2025 and the date on which the obligation of the
Bank to make disbursements under the Emergency Tranche
hereunder terminates in accordance with this Agreement; and

(iit) with respect to the Tranche 3, ihe period from the date of
this Amendment Agreement until the earlier of 15 May 2025
and the datc on which the obligation of the Bank fo make
disbursements undér Tranche 3 hercunder ({erminates io
accordance with this Agreement;

has the meaning given to it in Section 2.01(a)(1).
has the meaning given to it in Section 2.04(b). ‘

means an EUR account of an Eligible Supplier located outside
of Moldova and notified to EBRD by the Borrower during the
prequalification process set out in part (B) of the Procurement
Procedures, ‘ : - ' ‘
means a form of EFET contract that has received a no-cbjection
by EBRD in accordance with part {C) of the Prccurement
Procedures, or in case of aliernate procurement procedures, a
contract in form and substance acceptable to EBRD.

means a supplier that meets the requirements set out in the
Procurement Procedures.

has the meaning given to it in Section 2.01(a)(2).

means the plan in the form attached as Schedule 5, as such plan
may be amended from time to time with the prior written
consent of the Bank.

means the Bank's Enforcement Policy and Procedures dated 4
October 2017. .

has the meaning given to it in Section 2.04(d).

means the Borrower's fiscal year commencing on 1 January of
each year,

means gas supply agreement between the Project Entity and
prequalified suppliers acceptable to EBRD, tendered in
compliance with EBRD procurement policies, incorporating
standard European Federation of Energy Traders (EFET) Gas
Master Agreement and Annexes, and for a minimum duration
of one month and a minimum value of EUR § million.

_ has the meaning given to it in Section 2.03(a).




“Lean Currency™ means Buro,

"Off-take Agreement” means an agreement beiween the Project Entity and an off-
taker, providing for the sale and transfer to the off-taker or
other entity of all gas purchased under GSAs and payment
therefor; which agreement shall b&. in form aud cubslanct,
sattsfactory to thé Bank,

“Procurement Procedures” rieans the.'i:rocess and criteria for the prequalification of
Eligible Supplier and the vonduct of tenders as described in
Schedule 3, with such amendments as may be consented by
EBRD from tune to time.’ -

"Project Account” - has the meaning given 1o it in Sectmn 2. Oé(a) of the Project
Agreement.

*Subsididry Loan

Agreement"” means the loan agreement to be entered into between the

Project “Entity (as borrower) and the Borrower (as lender)
pursuant to Section 3.01(a), in form and substance satisfactory
‘to EBRD, as such agreement may be amended from time 1o
time with the prior written consent of EBRD.

"Tranche" means the Diversification Tranche and/or the Emergency
Tranche and/or Tranche 3, as the context may require.

"Tranche 3" has the meaning given to it in Section 2.01(a)(3).
“T3 Clean up Period" has the meaning gfvén to it m Section 204(i)
Section 1.03. Interpretation

In this Agreement, a reference to 2 specified Article, bectmn or Schedule shall, except
where stated otherwise in this Agreement, be construed as a reference to that specified Article

or Section of, or Schedule to, this Agreement,

ARTICLE II - PRINCIPAL TERMS OF THE LOAN

Section 2.01. Amount and Currency

{a)  On and subject to the terms and conditions of this. Agreement, EBRD agrees to lend to
the Borrower, on a renewable basis during the Commitment Penod  the Loan in thtee tranches,

as follows:

(1) Tranche 1 (the "Diversification Tranche"} in the‘amgu_nt gﬁf EUR 100 million;
(2) Tranche 2 (tﬁe "Emergenéy Tra'ﬁchc“) in the amount of EUR 200 million; and

(3) Tranche 3 ("Tranche 3") in the amount of EUR 165 million,




provided that the Emergency Tranche shall not be committed at signing and shall be
made available by the Bank in its sole and absolute diserction following a written request
of the Borrower to make such Tranche available. The commitment charge in tespest of
each Tranche shall be calculated in accordance with Section 2,02(g).

(b)  This is a revolving facility. The renewal of each of the Tranches for utilisation in
additional borroviing cycles will be at the Bank’s sole discretion following a written request
from the Borrower delivercd not later than the day 5 Business Days before the end of the Clean
Up Period for the relevant Trauche and subject to there being no breach under the Loan
Agreement and Project Apreement (subject to any waiver agreed by the Bank). It the Bank does
not provide a written confirmation that a Tranche will be renewed before the end of the relevant
Cleanr Up Period the Tranche wxh be cancelled from the last day of the Clean Up Period.

Section 2.02. Drawdowns and Fees

(a) Subject to Article VII of the Standard Terms and Conditions and this Section 2. 02 the

Borrower may after the Effective Date on any Business Day during the. Corumitment Peuod
borrow in one or more Dxawdowns upon request, pr ovided thai:

(1) Diversification Tranche: Drawdowns may be requested for the following periods:
Q) mmally, from the date of this Agréement to (and including) 1 April 2023, and
(i) in subsequent years during the Commitment Period; from the end of the DT
Clean Up Period until and including 1 April 2024 and 2025 as the case may be,
subject to the renewal as per Section 2.01(b);

(2) Emergency Tranche; Drawdowns may be requested for the following periods: (i)
initially, from and including the date on which the Bank confirmns that it will make
the Emergency Tranche available pursuant to Section 2.01 to (and including) |
June 2023, and (ii) in subsequent years during the Commitment Period, from the
end of the ET Clean Up Period until and including 1 June 2024 and 2023 as the
case may be, subject to the renewal as per Section 2.01(b);

(3) Tranche 3: Drawdowns may be requested for the following periods: (i) from the
Amendment Effective Date to (and including) 15 February 2024, and (ii) in
subsequent years during the Commitment Petiod, from the end of the T3 Clean up
Period until and including 15 February 2025, as the case may be, subject to the
renewal as per Section 2.01(b); and

(4) not more than 30 Drawdowns for each Tranche may be outstanding at any one
time.

(b) Each Drawdown shall:

(1)  be in an amount not to exceed (together with the amount of any other Drawdown
proposed to be made on the same date) the Available Amount for the relevant
Tranche as of the date of such Drawdown,

(2) be in an amount not less than EUR 5 million or, if less, equal to such Available
Amount for the relevant Tranche (less the amount of any other Drawdown

proposed to be made on the same date); and

(3) provide for Drawdowns ouly into an Eligible Account.




(¢)  The Borrower may request a Drawidown by submitting to EBRD an original application
for such Drawdown in the form attached as Scliedule 4 at least five Business Days prior to The
proposed date of such Drawdown. Such Drawdown application shall be in the forfm of
Schedule 4 and in substance satisfactory to EBRD (including any attachments to Schedule 4
and such other evidence of payments due pursuant to contracts to which the Borrower is party
and any countetparty invoices as EBRD may request) and, unless EBRI otherwise agrees, shall

contaii the confirmations and representations set cut in Schedule 4 and shall be irrevocable and
binding on the Borrower. -

(d) = Drawdowns shall be made by EBRD directly to'Eligible Accounts of Eligible Suppliers
for payment under the payment terms specified in each ténder and confirmed i =ach
Drawdown application. The Borrower agrees that each Drawdown made hereunder shall be
deemed to have been made to the Borrower as a Loan (notwithstanding that it may have been
credited to a third party) and the Borrower confirms that it 'shall be liable for any such
Drawdown. If the Borrower intends to request Drawdowns in respect of more than one Eligible
Contract on the same day it shall combine the Drawdowns onto a single application.

(e) The Available Amount may be drawn down from time to time in accordance with the

provisions of Schedule 2 to cover gas purchases made’ in accordance with the Procurement
Procedures. '

(f)  The Last Availability Date shall be the date three yéars after the date of thi.s_Agrf_:eiiiém',
or such later date that the Bank may in its discretion agree and notify to the Borrower after
receipt of a prior written request from the Borrower.

(g) The Borrower shall pay to the Bank a commitment charge of 0.5% per anuum on the
Available Amount as follows:

(1) Diversification Tranche: The Commitment Charge in respect of the
Diversification Tranche shall be calculated based on the Available Amount for such
tranche and shall accrue from the date sixty (60) days after the date of .ﬂle"Loax;
Agreement; '

2) Emergehcy Tranche: The Commitment Charge in respect of the Emergency
Tranche shall be calculated based: on the Available Amount for such tranche and shall
accrué from the date on which EBRD confirms in writing that it will ‘make the
Emergency Tranche available pursuant to Section 2.01(a); and

(3) Tranche 3: The Commitment C'harge in respect of Tranche 3 shall be calculated
based on the Available Amount for such tranche and shall accrue from the date sixty (60)
days after the date of Amendment Agreement No. 1.

The Commitment Charge shall in each case accrue and be calculated on the same basis as
interest under Section 3.04(b)(ii) of the Special Standard Terms and Conditions and shall be
payable on each Interest Payment Date (even though no interest may be payable on such date)
commencing on the first Interest Payment Date following the Effective Date, pr_owded that no
Commitment Charge shall accrue in respect of: (i)“arnounts of a T%'an.che repaid to the Bank
during the Clean Up Period for such Tranche, or (i) amounts repaid to the Bank on the two
repayment dates immediately preceding such Clean Up Period in accordance with Sectl_on
2.04(a), (c) or (e), as the case may be, from the date of repayment to the start of the respective
Clean Up Period. '

(t)  The Borrower shall pay to the Bank a front-end commission equal to one per gent (1%)
of the principal amount of the Loan as follows: -




(1)  Diversification Tranche: the Front-end Commission shall be due and payable
withii seven (7) days after the Effective Date;

(2) Emergency Tranche: the Front-end Commission shiall be due and payable on the
date three (3) Business Days after the date on which the Bank confirms in writing that it
will make the Emergency Tranche avaitable pursuant to Section 2.01; and

(3) Tranche 3: the Front-end Comumission shall be due and payable withit seven (7)
days after the Amendment Effective Date.

Section 2.03. Other Financial "I‘crms of the i.oa_n '
(a) The interest payment dates:
(1) for ihe Diversificalion Tranche shall be 1 May and 1 Juty;

(2) for the Emergency Trariche shall be i August and 1 October; and

(3} for Tranche 3 shall be 15 March and 15 May,

provided, however, that, if any Interest Payment Date would otherwise fall on @ day
which is not a Business Day, such Interest Payment Date shall be ch’mgeu lo the next
succeeding Business Didy in the same calendar month or, if there is no SUCE t’ec’xug

Business Day in the same caiendar month the umuedxately preceding Business Day
("Interest Payment Dates").

(b) The Loan is subject to a Varjable Interest Rate, The Variable Interest Rate shall be.the
sum of the Margin and, subject to Section 3.13 of ‘the Standard Terms and Conditions,

the Relevant Market Interest Rate specified in Section 3.04(a) of the Standard Terms and
. Conditions. '

{c) The Minimum Drawdown Amourif shall be EUR 5 1111111on The Minimum Cancéllation
Amount shall be EUR 30 million.

() The Minimum Prepayment Amount shall be EUR 30 million and Section 3.07 of the

Standard Terms and Conditions shall apply and funds repaid to the Bank may not be re-
borrowed prior to the end of the following Clean Up Period.

Section 2.04. Repayment and Clean-Up Periods

(a) Diversification Tranche: The Borrower shall repay all amounts outstandmg under the
Diversification Tranche as of 1 April each year in two instalrents on. 1 May and 1 July each
year, The Borrower shall repay 35% of principal amounts- outstandmg on 1 May, and all
remaining amounts outstanding on 1 July. All amounts outstanding under the Diversification
Tranche, including without limitation principal, interest and other clmrges shall be repaid in full

on the earlier of 1 July 2025 and any date on which repayment is requued under this
Agreement.

(b) The Borrower shall procure that no amount under Diversification Tranche shall be

outstanding during the period from 2 July to 23 July (inclusive) each year during the
Commitment Period (the "DT Clean Up Period").




() Emergency Tranche: The Borrower shall repay all amounts outslanding under the
Emergency Tranche as of 1 June cach year in two instalments on | June and | August each
year. The Borrower shall repay 35% of principal amounts outstanding on 1 June, and all
remmaining amounts outstanding on 1 August. All amounts outstanding-under the Emergency
Tranche, including without limitation principal, interest and other charges shall be repaid in fali
on the earlier of 1 August 2025 and any date on which repayment is required under this
Agreement.

(d) The Borrower shali procure thiat no amount under Emergency Tranche shall be
outstanding during the period from 2 August to 23 August (inclusive) each year during the
Commitment Period (the "ET Clean Up Period").

(¢) Tranche 3: The Borrower shall repay all amounts outstanding under Tranche 3 as of 13
February each year in two instalinents on 15 March and 15 May each year. The Borrower shall
repay 35% of principal amounts outstanding on 15 March, and all remaining amounts
outstanding on 15 May. All amounts outstanding under Tranche 3, including without limitation
principal, interest and other charges shall be repaid in full on the earlier of 15 May 2025 and
any date on which repayment is required under this Agreement.

(f)  The Borrower shall procure that no amount under Tranche 3 shall be outstanding during
the period from 16 May to 5 June (inclusive) cach year during the Commitment Period (the "T3
Clean up Period”). ‘

(g)  Amounts of each Tranche repaid each year in accordance with Section 2.04(a) (¢) and (e)
may be re-borrowed at the end of the relevant Clean Up Periods during 2023 and 2024.

ARTICLE III - EXECUTION OF THE PROJECT

Section 3.01. Other Affirmative Project Covenants

In addition to the general undertakings set forth in Articles IV and V of the Standard
Terms and Conditions, the Borrower shall, unless the Bank otherwise agrees:

(a) Make available to the Project Entity, pursuant to the Subsidiary Loan Agreement, all of
the proceeds of the Loan on terms and conditions acceptable to the Bank and which shall

include the following terms:

(1) The Project Entity agrees that drawdowns under this Agreement shall be deemed
to be drawdowns under the Subsidiary Loan Agreement;

(2) Repayment under the Subsidiary Loan Agreement shall, to the extent possible,
provide for payments and repayments to the Borrower in respect of principal, interest,
fees and costs match the amounts and dates of the Borrower’s payment obligations under

this Agreement;
(b) - Exercise its rights under the Subsidiary Loan Agreement in such manner as to protect the
interests of the Borrower and the Bank, to comply with the provisions of this Agreement and to
accomplish the purposes for which the Loan is made;

(c) Not, except as the Bank otherwise agrecs, assign, amend, abrogate or waive any
provision of the Subsidiary Loan Agreement,




id)  Take all actions nceessary to cause the' Project Entity {o perform all of its obligatiuns
under the Project Agreement; - C :

{e) Not instruct or otherwise dircct gr permit the Project Entity to use its profits, or any
significant portion thereof, for the making of investments that could jeopardise in any way the
successful implementation of the Project and the successful and pulictual repayinent of the

indebtedness under the Subsidiary Loan Agrecment; A
(f)  Take,or cause to be taken, al} additional action necsssary or desirble to fully implerrent
each' of the obligations under EnerSAP, including completing the stated actions by the
applicable deadlines;

(g} Exempt from taxes (including, without limitation, VAT) and duties (including, without
limitation, any customs duties) all goods, works and services (including consultancy services),
procured, introduced or imported on the territory of the Republic of Moldova by the Borrower
or Project Entity for the Project and financed from the proceeds of the Losn or any technical
cooperation funds made available by the Bank, or provide for their reimbursement,

{h)  Not, without the prior written consent of the Bank, claim, make, p’e".'m_it, recover, receive
or retain (or seck to claim, make, recover, receive or retain) any dividend or other form of

distribution (including by means of any charge, fee, the repayment of any loan or atherwise and
whether in cash or in kind) from the Project Entity;

(i) ~ Not amend, suspend, abrogate, repeal or waive its legislation or any provision of the
Subsidiary Loan Agreement so as to affect materially and adversely the ability of the Project
Entity to meet its obligations under the Project Agreement; ' '

(j)  Take, or cause the Project Entity to take, all actions necessary to provide adequate funds
and other resources, including human resources for the completion of the Project; and

{k) Cause the Prbject Entity to comply with its obligations under the Project Agreement,
including without limitation to provide to the Bank the reporting required thereunder.

Section 3.02. Procurement of GSAs

The Borrower shall, and shall cause the Project Entity to, duly comply with its obligations
under the Procurement Procedures. The maximum contract value outstanding at any point in
time under all the GSAs procured under the project shail not exceed the Available Amounts
under the Loan or the relevant Tranche. Without [imitation the Borrower shall, and shall ensure
that the Project Entity (where relevant):

(2) complies with its obligations under the terms of GSAs and not amend the terms of any
GSA funded with the proceeds of the Loan without EBRD’s prior consent;

(b) provides EBRD within 30 days of the end of the month of delivery.with confirmation of

full and satisfactory performance, including (i) Commercial Report(s) for Delivery and
Acceptance of Natural Gas, and (ii) Technical Report for Delivery and Acceptance of Natural

Gas (other than for deliveries at VTPs).

(c) provides EBRD with such evidence asto the utilisation of the. proceeds of prior
Drawdowns as EBRD may reasonably require; and



{d) promptly notifies EBRD of any fact or matter that would require the {Project Eriity] to
qualify or modify any representations or confirmations it 15 required to make in a Drawdown
application.

ARTICLE IV - SUSPENSION; ACCELERATION; CANCELLATION

Secticn 4.01. Suspension

The following are specified for purposes of Section 7.01(a){xvii) of the Standard Terms
and Conditions, it being understood that the prior written consent or waiver of the Bank may be
in respect of the following:

(a) The legislative and regulatory framework applicable to the gas sector in the territory of
the Borrower shall have been amended, suspended, abrogated, repealed or waived in a manser
other than as approved by the Bank in writing;

(b)  The Statutes shall have been amended, suspended, abrogated, repealed or waived;

(¢) Control of the Project Entity shall have been transferred to a party other than the
Borrower;

(d) The Project Entity shall have failed to perform any of its obligations under the Subsidiary
Loan Agreement '

(e) Any statement made or confirmed in a Drawdown Application is untrue or misleading
when made.

ARTICLE V - EFFECTIVENESS

Section 5.01. Conditions Precedent to Effectiveness

The following are specified for purposes of Section 9.02(c) of the Standard Terms and
Conditions as additional conditions to the effectiveness of this Agreement and the Project

Agreement;

(@) The Subsidiary Loan Agreement, in form and substance satisfactory to the Bank, has
been executed and delivered and all conditions precedent to its effectiveness or to the right of
the Project Entity to make drawings thereunder, except only the effectiveness of this

Agreement, have been fulfilled;

(b) The Off-take Agreement, in form and substance satisfactory to the Bank, has becn
executed and delivered and all conditions precedent to its effectiveness have been fulfilled;

(c) The Loan Agreement is ratified by the Parliament;

(d)  All necessary approvals, licences and permits required by the Project Entity to carry out
its obligations under the Project Agreement have been obtained,;




(e)  Legal Opinion provided in respect of the Bostower in the form and substance satisfactory
to the Bank;

(f)  Moldova has taken all steps to irplement the Law No 108 of 27 May 2016 on Natural
Gas under which the off-taker (or another entity) is required, as a public service obligatiou, to
acquire gas deliverics from the Project Enlity and to fulfil distribution. aclivities, such
implementation shall include (i) all supporting legislation required for the operation of the Taw
being implemented, (ii) the duration of the obligation extends past the final rcpaymcnt date
under the Loan; and S

(g) The Project Account shal! have been established in accordance with Section 2.04(a) of
the Project Agreemenl and the Borfower shall have provided the Bank with a confirmation
showing details of the account.

Section 5.02. Additional Conditions Precedent to Drawdowns wunder the
Diversification Tranche ‘

The obligation of the Bank to make the first Disbursement under the Diversification Tranche
shall be subject to the prior fulfiliment, in form and substance satisfactory to EBRD, or af the
sole discretion of EBRD the waiver, whether in whole or part and whether subject to cenditions
or unconditional, of the following conditions precedent:

(a)  Effectivencss shall have occurred;

(b) EBRD shall have received payment of all amounts due and owing to it under this
Agreement, including all fees and cxpenses howsoever described;

{(¢) The Bank has confirmed that it is satisfied with the implementation of (i) all parts of the
Corporate Governance Action Plan set out in section 1.1 of EnerSAP; and

(&) The Amendment of the Law on Natural Gas ur. 108/2016 shall have been approved by
the Parliament (as sct out in section 2.1 of EnerSAP).

Section 5.03. Legal Opinions

(a)  For purposes of Section 9.03(a) of the Standard Terms and Conditions, the opinion or
opinions shall be given on behalf of the Borrower by the Minister of Justice and the following
are specified as additional matters to be included in the opinion or opinions to be furnished to
the Bank:

(1) the Subsidiary Loan Agreement has been duly authorised or ratified by, and
delivered on behalf of, the Borrower and constilutes a valid and legally binding
obligation of the Borrower, enforceable in accordance with its terms;

(2}  the Project Agreement has been duly authorised by, and executed and delivered on
behalf of, the Project Entity and constitutes valid and legally binding obligations of the
Project Entity, enforceable in accordance with their terms.

Section 5.04. Termination for Failure to Become Effective

The date 180 days after the date of this Agreement is specified for purposes of Section
9.04 of the Standard Terms and Conditions.




ARTICLE VI - AMISCELLANEGUS

Section 6.01. Notices
2} Tae iollowing addresses are spevified for purposes of Section 10.01 of the Standard
ferms and Conditions. except that any notice shall be deered to be delivered il by hand, mail,
or 1 paL or sumilar forma by elvctronic mail:

o~

For the Bomsowers

Republic of Meldova
Ministry of Finaace

7 Constentin Tenase Serest
Chisinau, MP 2003

Xoldova
Antention: Public Secior Debt and Extémal Assisiance General Directorate
Email: cancalarigf@me. cov.md

for

. Im

BRD:

European Bazk for Recensmuction and Develeprment
Five Bank Sireei -

London E14 4BG

United Kingdom

Atienfion: Operation Administration Department / Operation No. 53417
Telephone: +44 20 7338 6000

Email: ocad@ebrd.com

IN WITNESS WHEREOF, the parties hersto, acting through their duly authorised
representatives, have caused this Agreement to be signed in four copies and delivered at
Chisinau, Republic of Moldova of the day and year first above written.

REPUBLIC OF MOLDOVA

By: [SIGNED}

Name: Andrei Spinu )
Title:  Deputy Prime Minister, Minister of Infrastructure and Regional Development




EUROPEAN BANK
FOR RECONSTRUCTION AND DEVELOPMENT

By: _[SIGNED],
Name: Matteo Patrone
Title:  Managing Director, Eastern Burope & Caucasus




() The Bank may invite the Borrower lo register to use ClientMet or another form of
electronic communication and, if the Borrower and the Bank agree to use ClientNet or such
other form of electronic communication, any notice, application or other communication from
the Borrower-lo the Bank or from the Bank to the Borrower (other than any notice, application
or other communication that is vequired by this Agreement [or any other Financing
Agreement] o be in an original, certified or hard copy), may, subject to the terms and
conditions of CliéniNet or such other form of elecironic cohimunication, be given or made by
posting such notice, application or othei comminication dn ClientNet or sent in accordance
with the ferins dagreed concerning such other form of electronic communication.

(c}  Any notice, application or other communication delivered by hand, airmail or facsimile
transmission or via ClientNet or another agreed form of electronic communication will only be
effective when actually received (or made available) in reudable form,  provided that any
notice, application or other communication that is received (or made avazlable) after 5:00-p.m.
in the place in which the party to whom the relevant notice, application or conumunication is
sent has its address for the purpose of this Agreement shall be deemed only to become effective
on the following day.

@  The following are the names, titles and emuil addresses of the persons designated as the
initial contacts of the Borrower for purposes of any invitation the Bank may send fo the
Borrower regarding ClientNet:

Name Title E-mail address Language - English,
| Russian, French




SCHEDULE 1 - DESCRIPTION OF THE PROJECT

1. The purpose of the Project is to strengthen Moldova’s energy security by providing an
emergency funding tranche and long-term financing mechanism to mitigate the risk of
disruption, as well as to accumulate stralegic gas reserves and support diversification of natural
gas suppliers and delivery routes as per ilic Law nr, 108/2016 on Natural Gas

2. The Project consists of {;h‘ree Tranches of EUR 100 miliion, BUR 200 miilion-and EUR
165 million, that will be used for acquisition of gas supplies for diversification and emergency

purposes,




SCHEDULE 2 - CATEGORIES AND DRAWDOWNS

I The table altached to this Schedule sets forth the Categories, the amount of the
Loan allocated to each Category and the percentage of expenditures to be financed

in each Category. . ‘

2. Notwithstanding the provision of Paragraph 1 above, no Drawdown may be made
~ inrespect of expenditure incurred prior to the date of this Agreement.

Attachment to Schedule 2

Category Amourt of the Loan Percentage of Expenditures
Allocated in the Loan to be Financed
Currency
(1) Payment for the supply EUR 465 million Up io IOQ% of contract value
of gas to the Project Entity of Ehgl.ble Contracts,
under Eligible Contracts. excluding-any Taxes
Total EUR 465 million 100%




SCHEDULE 3 - PROCUREMENT PROCEDURES

General The procurement by Energocom (hereafler relerred to as "the Stakeholder™ of natural
gas to be financed from the proceeds of the EBRIY's loan shall be undertuken in aczordance
with the EBRD's Procurement Policies: and Rules daled 15 May' 2022 ("PP&R") (sec -
hitps:/fwww ebrd. c.ox’n/wor]ﬂxth-usfpt ocurement/policies-and-rules.html) - including, without
Iimilation, paras 2.7~ Eligibility, paras 2.10 and 2,11 - Prohibited Practices, paras 2.12-2.14 -
Procurement-related reviews and. complaints, pura 2.15 - Misprocarement, paras 3.25 and 3.57 -
Comunodities, paras 3.46 & 347 - Tender Participation, and para 3.66 - Conlract
Administration. With specitic reference to paras 3.25 and 3.57 ~ Cominodities, the procurement
procedures contained in this Schiedule, which have been detérmined as acceptable to the EBRD,
will be applicable,

Any change to the procurement procedures contained in this Schedule, including the nse of any
altemative procurement process or platform for Bank-funded procurement, will require the
prior written consent of the EBRD, which consent -may be subject to.additional ferms and
conditions. All proeurement documentation: shall be issued in the English language.

(A) General Procurement Notice (GPN)

(1)  The procurement process will commence with the publication of a PN which
shall be published in: a) EBRD's websiie, b) United Nations Development
Business (UNDP) and the Stakeholder's own wcbsitc.

(2) Ths GPN shall include details of the prequalification process and the pro\,eaurc to
be followed byall potential tenderers. :

(3) The GPN shall be updated and re—publi_shed, in the same media as above, on an
annual basis.

(4d)  The Stakeholder shall mazntam a register ‘'of all companies ‘which, in respense to
the GPN, express an interest ii the project.

(B) Prequalification
(1) All potential tenderers shall be subject to prequalification.

(2) The Stakeholder shall prepare a suitable Prequalification Document (PD) for use
under the project in a format acceptable to EBRD;

(3) The proposed PD shall be subject to EBRD'S no-objection;

(4)  Only applicants which have been prequalified, and no-objected by the EBRD, shall
~ be permitted to participate in any tendering exercise.

(5)  Given that the project will finance the procurement of a freely traded commodity
(natural gas) the purpose of the prequalification plocess will be to determine each
applicant’s ability to supply natural gas at the requested points of delivery, any
legal or regulatory limitations to conducting business with the applicant by the
Stakeholder, . establishing an appropnatt. legal framework for contractusu
relationships and. ellglbxllty to partlclpate in subscquent tenders;.




(6

(7

&

&)

(10)

(11)

(12)

The applicant shall be determined as prequalified provided that the following

conditions have becn met:

a, The applicant has demonstrated its abilily to transport and supply sufficient
volumes of gas required by evidencing supply of a minimum of 150 mem or
equivalent per annum in the past three years;

b. The applicant has demonstrated its ability to transport and supply sufficient
volumes of gas required by cvidencing supply of a minimum of 50 mem or
equivalent in a single month in the past three years;

¢. The applicant has provided evidence satisfactory to the Stakeholder confirming
that it has the ability to deliver natural gas to the relevant delivery points where
the Stakeholder has the ability to off-take the gas.

d. The applicant has provided evidence satisfactory to the Stakeholder concerning
its financial position/soundness;

e. The applicant has provided evidence satisfactory to the Stakeholder that it does
not have a consistent history of litigation and/or arbitration resulting in awards
against the applicant. "

f. The applicant has confirmed that, in principle, it is prepared to enter into an
appmpnate legal framework in the form of an EFET General Agreement
concerning the delivery and acceptance of natural gas has been sngned between
the Stakeholder and applicant.

g. The applicant has provided written consent to comply with the obligations and
undertakings in relation to any further tendering procedures as detcrmined by
the Stakeholder and EBRD in a form satisfactory to Stakeholder and EBRD.

The Stakeholder and the EBRD shall agree on the list and form of documents
required in order to determine that applicant meets condmons stated in point "(6)"
above;

All applicants shall be provided with the list of documents required to satisfy
prequalification requirements following an expression of interest in the project;

An applicant shall not be prequalified if it fails to meet the ellgiblhty requirements
contained in articles 2,7 and 2.8 of the EBRD’s PP&R.

The Stakeholder shall prepare a Prequalification Application Evaluation Report
(PAER) in a format acceptable to EBRD. The PAER and. list of prequalified
tenderers will be subject to no-objection by the EBRD

Following the issue of the Bank’s no-objection to the PAER, the Stakeholder shall
invite all prequalified applicants to negotiate a standard version of the EFET
General Agreement prior to the issue of any invitation for tenders. The terms and
conditions of the EFET General Agreement shall include all EBRD mandatory
requirements (for example, prohibited practice/right to audit provisions) and
details of any financial securities/gnarantees to be provided for any pre-payments.
If, in the Client’s opinion, during the contract negotiation phase any applicant
attempts to introduce any unacceptable conditions or any that convey a material
economic advantage over the standard form, the negotiations may be terminated
and the prequalification application may be rejected.”

The negotiated EFET General Agreements and final list of prequalified tenderers
will be subject to no-objection by the EBRD prior to the commencement of the




©)

. 'L':endctrullg exareise, The list of prequalificd tenderers (and any subsequent new
ounterpartics) shall be published on the EBRD's website.

(13)  Following the issue 0
and the negotiated EFR
the applicant of its jreg

['the Bank's no-objection to the list of prequalified tenderers

T General Agreonienis, the Stakeholder shall proptly inforn:
valification status; ' ‘

Tender Procedures

(1) All prequalified tenderers shali be invited to participate in all tendezing exercises
related to the project. No other tenderets shatl be perinitted to participatz in any
tender. -

(2) .The St:?keholder shall prepare a suitable tender/invitation document for use undsr
the project which shall have a form of electronic mail,

(3)  The tender/invitation document shall clearly specify that the submilted tender price
shall be the only factor for the purpose- of determining the lowest cvaluated
tenderer(s).

(4)

The tender/invitation document shall include, inter alia, details of the required
delivery point(s), quantily of product required, the maximum voliines ‘which can
be accepted at each delivery point, the nature of price required (i.e. fixed or
indexed), and the required tender currency;

(5)  The proposed tender/invitation document shall be subject to EBRD’s no-objection;

(6) All prequalified tenderers shall be sim}lltaneoﬁsly invited to submit tenders (in an
electronic format) which shall be received by a specified date and time (in an

electronic format). Any tenders submitted after the specified date and time shall be
rejected; '

(7) In accordance with industry standard practi.ce', it is .eiwisaged that tenderers will be
provided with a period of up to 2 days within which to prepare and submit their
tenders; ' |

(8) In accordance with industry standard practice, there will be no public opening of
tenders. ‘ "

(9) In accordance with industry standard practice, it is envisaged that tender prices
shall remain valid for acceptance for a period of up to 2 hours;

(10} The proposed tender/invitation document shall state that tenderers are required to
submit their best and final price and clarify.that no subsequent negotiation of price
will be undertaken by the Stakeholder;

(11) The proposed tender/invitation doctment shall state that a tenderer may submit
only one tender or participate as a joint venture or consortium member in only one
tender for each contract,

(12) All tenders may only be evaluated based on the specific evaluation criteria
contained in the tender/invitation documents. For each tendering exercise the




)

(E)

(14)

(15)

(16)

Stakeholder shall prepare 4 brief Tender Evaluation Report (TER) containing the
results of the tender evaluation and the basis for the recommendation for award of
conlract, in a format to be agreed between the EBRD and the Stakeholder.

An' ix}dividual corntract shall be issued to the successful tenderer within the tender
validity period. A copy of the individual contract shall be provided to the EBRD.,

In the cvent that the submitted tender price(s) isfare equal or higher than the
Stakcholder’s pre-determined cut-off price (which shall not be disclosed t6 the
tenderers) for the specific tender in question, the Stakeholder has the right to reject
all tenders (note: this right shall be communmicated to ' tenderers in the
tender/invitation document and the pre-determined cut-off-price shall be
communicated to the EBRD prior to the commencement of the tendering exercise).

Following award of the contract(s) under each tender exercise, the Stakeholder
will publish details of the volumes of gas procured and lhe avemgc. accepted price
or clearing price at the end of the dellvery period.

To facilitate potential tenderer’s undcrstanding of the tendering process, and with
the aim of increasing participation and respomsive teaders, prior to the
commencement of the initial tender exercise the Stakeholder shall invite all
prequalified tenders to a pre-tender workshop for the purposes of clarifying the
process that the subsequent tender processes will follow and to provide the
opportunity for potential tenderers to seek any clarification of this aspect. Such
workshop may be undertaken though a video conference type arrangement.

Procurement Monitoring and EBRD Review

8y

(2)

All contracts awarded under the above procedures shall be subject to the EBRD’s
post-review in accordance with the procedures contained in para 3.71 of the
EBRD’s PP&R.

Following delivery of the gas to the named delivery poiht the Stakeholder shall
provide EBRD with the relevant document evidencing delivery for its information

and records.

Procurement Complaints

(1

Any procurement related complaints will be processed in accordance with paras

2.12 and 2.14 of the EBRD’s PP&R,




SCHEDULE 4 - FORM OF DRAWDOWN APPLICATION

[To Be Typed on Letterhead of the Borrower]

[Date}
European Bank for Reconstruction and Development
One Exchange Square
London EC2A 2JN
United Kingdom
[with original delivered to the Chisinau RO]
Attention: Operation Administration Department
Subject:  Operation No.53417
Diawdown Application No. __
Dear Sir/Madam:
1.  Please refer to the renewable credit facility dated [ ] (the "Loan Agreement") between

the Republic of Moldova (the "Borrower") and European Bank for Reconstruction and
Development ("EBRD"). -

2. Expressions defined in the Loan Agreement shail bear the same meanings herein.

3. We attach to this application a compieted Contract Summary Sheet indicating the
specific contracts which are to be financed from the Drawdown requested herein (together with
a detailed breakdown of the aggregate amounts of ail past Drawdown against such contracts).
We confirm that the goods, works, and services covered by this Drawdown application have
been or are being purchased in accordance with the terms of the Loan Agreement.

We hereby request the following Drawdown in accordance with the provisions of the Loan
Agreement:

Loan Currency: EUR
Tranche [select one]: [DiversificationTranche] OR
[Emergency Tranche] OR
[Tranche 3]
Amount (in figures and words): ’ 4
Value Date; [As soon as possible, on a date selected by EBRD
in its discretion, but not later than]
1
Payment Terms: pre-paid

! Insert proposed value date, which shall be not less than five (5) Business Days from the date of the
Drawdown application. : '




Ali sums shall be disbursed by EBRD io {an) in accordance with the following payment
instructions; _ )

()

(b

{c)

(d)

(¢)

0

(2

Eligible Supplier Payment Details:

Eligible Supplier's Account Name: ,
Eligible Supplier's Account Number (IBAN number):
Eligible Supplier's Account Swift Code: © -
Correspondent Bank Name:
Correspondent's Bank SWIFT Code:
Correspondent Bank Address: o _ —= "1

GSA Reference: _

We hereby represent and confirm that:

the proceeds of the Drawdown will be paid into (an) Eligible Adcoﬁnt(s‘) of an Eligible

_ Suppliex(s). Iri relation to Eligible Contracts financed by the proceeds of the Drawdown:

(1) no threat of litigation exists;

(2) the Eligible Supplier meets the requirements under Part ('}3::)(6) of the
Procurement Procedures (or any other alternate procedures agreed by the Bank).

True copies of the Eligible Contract(s) to be funded with the proceeds of the Drawdown,
and the corresponding invoices, are enclosed.

In respect of (i) the Loan Agreement, (ii) any GSA to be financed from the. pro:.:eeds of
the Drawdown, no Default shall have occurred and be continuing or shall be imminent;

neither the Borrower nor the Project Entity will, 'as. a result of such Drawdom1, ‘oc- in
violation of its Charter, any provision contained in any agreement or instrument to yihlch
it is a party (including the Loan Agreement) or by which it is bound oi any, applicable

law;

no material adverse change in the condition of the Borrower nor the Project Entity since
the date of the last application for Drawdown;

the Eligible Supplier(s) listed above has (have) been appointed in accordance with the
Procurement Procedures and the quantity of gas procured is compliant with the approved

EFET General Agreement; and

no eligibility or origin restrictions have been applied in awarding the specific c}ontract(s)
which is (are) to be financed from the current D.ra“'rdown and such contra.ct(s) nas (have)
not been awarded to a supplier or any sub-supplier included on EBR.D'E list of persons, or
entities ineligible to be awarded an EBRD-financed contract or for EBRD funding, as

such list may be found on EBRD’s website;

for Drawdowns under the Diversification Tranche only: the additional Couditions
Precedent set out in Section 5.02 have been satisfied or waived,




) the information regard; __— .
() Drawdown against ill c:ﬁ,?:; aipph(‘?ﬂlum of all previous Drawdown and the current
all contracts referred Acts deseribed in {he Contract Summary Sheet is accurate and

d to therein are in [y force and effect;

3

e representationg vy £ .
tj;-‘ue O;Il‘hzndp:; L:‘::at&?:b d‘::g ‘;}_jlf‘fmnnnons made in p.amgmph 4 above shall continuc (o be
eSentations and warramtie such Drawdown with the same cffccl as though such
rep! atl ! arranties had been made on and as of the date of such Drawdown. 1f any
such representation Or warranty is no longer true on or prior {o or as of the date of such
Drawdown, we shall immediately notify EBRD and shall upon demand by EBRD, repay any
amount which has been or is disbursed by EBRD in l‘cspecg of such Drawdo;vn. o ’

Yours faithfully,

REPUBLIC OF MOLDOVA

By:

Authorised Representative

Enclosures:

¢)] EFET Contracts;
(2)  Invoices issued in respect of the EFET Contracts

(3) Individual Contracts (to be) funded by the Drawdown;
4) Commercial Report(s) for Delivery and Acceptance of Natural Gas (post-paid contracts

only);
Technical Report for Delivery and Acceptance of Natural Gas (post-paid contracts only,

&)
other than for deliveries at VTPs); ,
6) For coniracts not subject to the EBRD's prior review, a copy of the EBRD's no objection

to the tender evaluation report.

s S, ettt e e




ATTACHMENT T 1K . .
| MENTTO SCHEDULE 4 - FORM OF CONTRACT SUMMARY SHERT

PART A
European Bank for Reconstruction and Development

Date:
Contract Summary Sheet

Operation Name DTM ID
Disbursement Application Number

Schedule A :
Planned Payments to be made from this disbursement

First cantract

name/mumber

Name of

Contractor

Currency of
Contract
Amount of

Contract:
Daie of Contract

Invoice

Taa, H Touad

Amou
nt of

1 s

Extend list as

Subtotal

1/ contract currency/loan currency at date payment




SCHEDULE 5- ENERSA?

ENERGY SECTOR REFORM ACTION PLAN

ACTIONS

DEADLINE

RESPONSIBLE
ENTITY

COMMENTS

1. Improve Corporate Governance at Energocom

1.1 Implement a Corporate 31 December 2023 Public Property Agency, | The actions include: v
Governance Action Plan that Energocom . Establishment within Energocorn of
contains — inter alia - some Procurement, Risk, Independent Compliance
targeted corporate and Internal Audit functions and policies,
governance actions aimed at » Conducting a board evaluation and adding a
improving the corporate qualified, independent member to the Board and
governance and transparency Audit Commuittee; and
at Energocom in line with » Separation of accounts for key business lines;
agreed best international . Independent assessment of implementation of
practices. the above mentioned actions.
1.2 Improve the capacity in 1 September 2022 » . Getnecessary licenses for trade,

Energocom to purchase gas
on competitive European
markets

Encrgocom, USAID

transportation and storage in Ukraine and
Romania :
Train an adequate number of people on gas
frading- -
Establish intemal tool to manage the gas - -
supply porifoiio




1.3

Develop a Climate
Corporate Governance
(CCG) assessment leading to
an initial disclosure that sets
out:

. The main principles of

the Company’s adopted ~
CCG Action Plan;
. The anticipated
impacts of climate change
and climate policies on its
business; and
. An initial asscssment
of the Company’s
exposure to climate risks

31 December 2023

Public Property Agency,
Energocom

EBRD will provide technical assistance tirrough
grant funded consultant to support Energocom with
the following main objectives:

4)  Buiid awareness and capacity within the
Energocom’s organisation to understand relevance
of CCG, and the state of play in terms of current
international best practice on CCG;

b}  Undertake a review of Enerpocom’s
exposure to key climate risks (transition risks and
physical risks);

¢}  Undertake a review of current CCG pracrices
against best practice (in particutar Task Force on
Climate-related Financial Disclosurcs and in line
with the EBRD CCG Asscssment Methodology)
and advise on enhancement measures, summarised -
in 2 “CCG Action Plan” to be adopted by the
Client;

d)  Advise the Client on the most suited
corporale level climate targets in the view ol their
operations and current market and industry trends;
c) Prepare an initial disclosure; and

f)  Provide training and implementation support-
to ensure successful integration of CCG priority
enthancements into the Company’s business - -
operations.

2. Sector reforms implementation

2.1

_ Develep and implement
necessary primary and
secondary legislation and
related measures. In
cooperation with the Energy
Community, promote the

31 July 2022

The Government of the
Republic of Moldova
(Ministry of Infrastructure
and Regional Development
in cooperation with and
National Energy Sector

. The Government to approve (in
cousultation with Energy Community
Secretariat) the necessary ameadment to the
Gas Law to introduce harmonised transmission -
tariffs and submit to and have it approved by
the Parliament.




amendments to the Natural

W Regulator {ANRE), Encrgy*

[

. Energy Community Sccretariat to assess
Gas Law necessary for the Community Secretariat draft Law before final adoption
mt}-oductlon of tlu? | and EBRD) . ‘The Law to include among others (i) the
harmonised gas transmission inter-Transport System Operator (TSO)
1an ff to ensure consistency compensation mechanisi; (ii) calculation of
with the _Ene‘rg‘;y Community harmonised tariffs (i1i) the rales on lability for
acquis, Third Energy “market manipulation”, “attempt to manipulate
Packagg network co_de the market”; (iv) the rules prohibiting
Regulations, Regulation transactions based on “insider information™;
(EU) No 122772011 on and finally (v) new and updated definitions.
wholesale energy market :
integrity and transparency i
and national legislative and
market condition. : N
2.2 In cooperation with the 31 September 2023 | ANRE . Subject to amendment to the Gas Law,
Energy Community ANRE to introduce the necessary amendments
Secretariat, ANRE to to the transmission tariff methodology thai
modify entry-exit allows sctting of tariffs for sll entries to and
transmission tariff exiis from the system on a non-discriminatory
methodology in line with basig as well as an ITC.
amended Natural Gas Law. ii
The methodoiogy to include !
a harmonized tariff and an i
Inter-TSO Compensation
(ITC) mechanism. e
2.3 Introduce the haymonised 21 December 2023 | ANRE a The harmonised gas transmission ta:if;‘ r
gas transmission tariff and should z.xppiy and ITC mechaniso operational i
1TC mechanism from this date onwards. |
2.4 Update gas market rules 3] December 2025 ; ANRE, _"x/'estmoldtransg;lz .- Gas mz{;l‘(et n{fes o 11(-: u?datcd 0 r;ﬂgc% the :
and Moldovatransgaz few provisions in the Gas Law regarding the 3
- N




trading activily.

. Gas balancing mechanism for a competitiv 7
gas market .

. Establish 2 Matural Gas Market Tradwg
Platform according to the Gas Market Rulec for
balancing purposes.

o :
2.5 Sut;;?l;t;ilelt:: ;;:‘ :‘;::(’:;g)g:l 31 December 2023 31:1 C?O(:;e(mane.nt of f s . Withthe a§sistance: fro_m im(_ar'national
Tnplementation of I nistry o partners and in coord.manon with ANRE and
: nfrzgstmcture and the Energy Community Secretariat,
unbundling of Regional Development), Moldovagaz to prepare an action plan for legel
MoldovaTransGaz }glder the ANRE, Public Property and functional unbundling of Lhc transmission
terms and conditions Agency system operator.
stipulated in the Law No o . lmplvmentation of the action plan with the
108 of 27 May 2016 on assistance from international parmers and
Natural Gas coordinated by the Energy Community
Secretariat
& ANRE to coordinate with Energy Community
Secretariat on how to enforce the Gas Law and
send an unbundling implementation plan to
EBRD and Energy Comununity Secretariat in
order io facilitate its unplementaiion.
76 Iﬁpl ementation of | The Government of the Implement an enzbling framework for renewable
' Renewable Auctions. | Republic of Moldova energy auciions and conclude the country’s fixst -
Implement an enabling 31 Ociober 2023 for | (Ministry of lufrastructure auction by: ' ‘
Framework for the (1) and Regional (1) adopting relevant amendments .to tne
developrnent of renewables Development), ANRE, I{M:f‘;ablifjﬁfg oianrccs b au
i 1y secondary aton,
through the amendments to | 31 Dec;cmaf;r 2023 | Public Property Agercy @ l,aunch};)g e public call for proposals for the
the Renewable Energy or i counlry’s fivst rencwable energy auction, and
. Sources Law and !




implementation of 30 June 2024 for (3) (3) seeing auction lo cenclusion with the
renewable auctions in the selection of the winning bidders.
Republic of Moldova.
2.7 Building capacity in the 31 December 2023 | The Govemment of the

Ministry of Encrgy and
Public Property Agency to
deliver on sector reforms

Republic of Moldova

.(Ministry of Energy),
1 Public Property Agency,

EBRD

EBRD to work with Ministry of Energy and Public
Property Agency to provide capacity building via
dedicated resident expert teams to suppoit the
encrgy. sectorreforms listed above and included in
the IMF program, including targeted capacity
building support ic:

. the Ministry of Energy to provide expert
advisory support to design and implement
priority ettergy market reforms and EU merket

integration requirements, including on RE
auction design and implementaiion.

the Public Property Agency as an active and
informed ownership entity to.consolidate the
financial reporting work for energy SOEs.
including in setting goals for and monitoring
performance of Energocom.




Prin prezenta, confirm c4, textul aldturat este o copie autentici a Acordului de
modificare nor. 1.1a Acordul de imprumut dintre Republica Moldoya §i Banca
Europeani pentru Reconstructie si Dezvoltare In vederea realizarii proiectului
"Securitatea furnizérii gazelor naturale", semnat la Chisindu la 23 iunie 2022
(Chisindu, 13 octombrie 2023), originalul ciruia este depozitat la Arhiva
Tratatelor a Ministerului Afacerilor Externe i Integrarii Europene.

Integrérii Europene
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