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INTERNATIONAL DEVELOPMENT ASSOGCIATION




FINANCING AGREEMENT

AGREEMENT dated as’ of {h¢ Signature Date between REPUBLIC OF

MOLDOVA {*Recipient™) and INTERNATIONAL DEVELOPMENT ASSOCIATION
{“Association”). ' )

WHEREAS the International Bank for Reconstroction and Development Has

entered into a loan agreement (“Loan Agreement™) dated as of the Signature Date for the
vurpose of providing a loan in the amount of ninety-two million four hundred thousand
Euros (€ 92,400,000 to assist in financing of the Project, ontering and conditions set forth
int the Loan Agreement;

101

2.02.

2.03,

2.04.

The Recipient and the Association hereby agree as follows:
ARTICLE ] — GENERAL CONDITIONS; DEFINITIONS

The General Conditions (as defined in the Appendix to this Apreement) apply 1o
and form part of this-Apreemend,

Uniless the context requires otherwise, the capitalized terms used in this Agreement
have the meanings ascribed to them in the Genéral Conditions or in the Appendix
to'this Agreement.

ARTHCLE I — FINANCING

The Association agrees to extend to the Reeipient & credit, which is deemed as
Concessional Finanéing for puiposes of the General Conditions, in the amount-of
five miltion six hundred thousand Furo (€5.600,000), as such amount may be
converted from time to ime through a Cunvency Conversion (varjously, “Credit™
and "Financing™), to assist in financing the project described in Schedule 1 to this

The Recipical may withdraw the proceeds of (he Financing in accordance. with
Section I of Schedule 2 to this Agreement.

The Maximuin Comunitment Charge Rate is one-half of one percent (1:2 of 1%
per annuin on the Unwithdrawn Financing Balance.

The Service Charge is the greater of: (a) the sutn of three-fourths of ong percent
{374 of 1%4) per-annuny plus the Basis Adjustment fo the Service Cliarge; and (b)
three-fourths of ‘one percent (34 of 1%4) per anmumi on e Withdiawn Credit
Balance. or such rate as may apply following a Cursency Conversion.



2.07.

2.08.

3.05

4.061.
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The Interest Charge is the greater of: (a) the sum of one and a quarter percent
(1.25%5) per anmun plus the Basis Adjustment to the Interest Charge; and (b) zero

" percent (0%) per annum, or such rate as may apply following a Currency

Conversion; on the Withdrawn Credit Balance.
The Payment Dates are February 15 and Augast 15 in each year.

The principal amount of the Credit shall be repaid in accordance with the
repayinent schedule set forth in Schedule 3 to this Agréement.

The Payment Currency is Buro.
ARTICLE Il — PROJECT

The Recipient declares its conunitment to the objective of the Project. To this end.
the Recipient shall:

{a). cause SRA 10 carry out Parts 1, 2,1.b,2.3:a, 3.1, 3.2, 3.3 and 34.a of the
Project;

(b))  cause MCS, carty out Parts 2.1.a, 2.2, 2.3.b arid 3.4.b of the Project; and

{c} carry out Part 4 of the Project,

alt in accordance with the provisions of Article V of the General Conditions and
Schedule 2 to this Agreement.

ARTICLE IV — REMEDIES OF THE ASSQZC TATION
The Additional Event of Suspension consists of the following:

{a) that the SRA Legislation has been amended or suspénded i1 a way to, in
opinion of the Association, materially affect its ability to implement
SRA'srespective parts of the Project; and

b thar SRA shaif have failed to comply with any of its obligations under the
Subsidiary Agreement, so as to affect materially and adversely, in the
opinion of the Association, the ability of the Recipient to cany out its
obligations under this' Agreement. '
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The Additional Event of Acceleration consists of the following, namely, that any

eveni specified in Section 4.01 of this Agrésment oceurs.

ARTICLE V — EFFECTIVENESS; TERMINATION
The Additional Gonditions of Effectiveness consist of the following:

{a) That the Loan Agreement. has been executed and delivered and all
condifions precedent to its effectiveniess (other than the effecfiveness of
this Agreement) have been fulfilled;

(b} That the SRA PIU referred 1o in Section LA {a) of Schedule 2 to this
Agrecment has been established and staffed ina manner accepiable 1o the
Association,

{¢) That the MCS PIU referred to in Section LA} of Schedule 2 to this
Agreement has been established and staffed ina manner acceptable to the
Association.

{d) That the Technical Working Group referved to in Section LA.(d) of
Schedule 2 1o this Agreement has been established in a manner accepiable
to'the Association.

(&) That the SRA Subsidiary Agreement referred to in Section [B. of
Schedule 2 of this Agreement has been entered into in a manneracceptable
to the Association,

() That the Project Operations Manual referred to in Section LD of Schedule
2 of this Agreement has been prepared and adopted in 2 manuver acceptable
to the Adsociation,

() That the Coordination Agreement referred to in Section LC of Schedule 2
1o this Agreement has been entered into in a maaner acceptable to the
Association.

{h That the preliminary ESIA for Part 2 of the Project is finalized in a manner
zccepiable to the Association,

(1) That the grievatice mechanism for the Project, referred to in Section LF.3
of Schedule 2 to this Agreement, has been established. in 4 manner
accepiable to the Association; and according to the ESCP.
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_the Signature Dale.

6,01,

6.402,

6,03,

A
The Effectiveness Deadline is the date one hundred and twenty {120) days after

ARTICLE VI — REPRESENTATIVE; ADDRESSES

The Recipient's Representative is-its Miiidster of Finance.

For purposes of Section 11.01 of the General Conditions:

(a) the Recipient's address is:

Ministry of Finance
Constantin Tanase Street, 7
MD-2005 Chisinau
Republic of Moldova: and

(b ‘the Recipient’s Electronic Address is:

Facsimile: E-mmail:
373-22262600 cancelaria@mf.gov.md

For purposes of Section 11.01 of the General Conditions:
{a) the Association’s address is:
International Development Association
1818 H Street, NW,
. Washington, D.C. 20433
United States of America; and
{b) the Associafion’s Flectronic Address is:

Telex: Facsimile: E-mail:

248423 (MCT) 1-202-477-6391 abanesji@worlbank org



AGREED as of the Signature Date.

REPUBLI{ OF MOLDGX

By
k£ My, lndni Spinie

Authorized Reépresentative
H.E. Mr, Andrei Spinu

Titte: Minister of Infrastrocture apd Regional Development.

Dt 19-n2024 1%%-Olo. 284

INTERNATIONAL BEVELOPMENT
ASSOCIATION

T /
f N % ) j‘% o ‘) Authorized Representative
K?ﬁ Y \ { 7 N “f N Inguna Dobraja

pAR {a .7 : Name:

{ 5 . £

E E ;ggl’g,&}’é’b Title: Couniry Manager

U Date; 19-Jun-2024
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SCHEDULE i
Project Pescription

The objective of the Project is: (i) to improve climate resilient road connectivity in

selected rural communities; (i) to enhance road transit through selected border crossings
with Romania, and (ii) in case of an Eligible Crisis or Fiergency, réspond prompily and
effectively lo it

The Project consists of the following parts:

Part I: Linking Iocal communities with econoinic spportunities.

1.

nF

Improving connectivity and climate resilience through the rehabilitation and
upgrading of Selected Priority Local Roads, including Reoad Safety Investiments.

Promoting community inehsion and accessibility drough: (a) Complementary
Interventions and (b) the construction of Non-Motorized Transport Infrastructure
adjacently to Selected Priority Local Roads.

Promoting road "s‘aféty through: (a) the remediation of Black Spots in Priority
Locations and (b) the implementation of road safety educidtional and informiational

CAITPAIENS,

Providing technical assistance for the supervision of the activitics under this. Part
of the Project.

Part 2: Facilitating trade and expanding Solidarity Lanes

1.

Upgrading Leuseni BCP throigh:

(a) Upgrading - and  modérizing the Leuseni BCP, inclhuding: the
refurbishment of the. existing freight entry facility and the passenger car
exit facility; the construction of anew freight exit facility; the acquisition
of Customs Fguipment; the catrying owt of feasibility swudies; and
supervision and monitoring activities:

(b Upgrading thé access road to the Leuseni BCP by widening it to a four-
{ane road, including the carrying out of feasibility studies, and supervision
and monitoring activities,

Facilitating Solidarity Lane customs and upgrading Ginrgiulesti BCP through:

{a) Carrying out a feasibility study for traffic imhagmnem.
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(b)

)

@

-

Expanding the capacity of the existing parking/waiting facility in
Giurgiulesti town, including the improvement of basic services such as
pestropms and water supply points fordrivers,

Acquiring . and installing Scanning Equipment and Software at the
Giurgiulesti BCP facility,

Providing technical assistance for the camrying out ol supervision
activities,

Constructing the Ungheni BCP, including:

(a)

(b)

The- construction of it access road to the National Road Network,
including customs processing weighing facilities and trick terminal as
well as the required feasibility studiés and the supervision and monitoring.
activities,

The acquisition of Custoris Equipment:

Part 3: Building sustainability, delivery capacity and project management support

1.

Providing technical assistdnce and support for the carrying ouf of Project audits,
menitoring and evaluation of the Project as well as civil works supervision.

Providing technical assistance for;

(a)

(b}

The development of an Quiput and Performance Based Roads
Contracting (OPBRC) System, including: (i} an assessment of the
enabling environment for adopting OPBRC in the road sector, (ii) the
development of a strategy and implementation plan to guide the adeption
of OPBRC, (iii) ihe development of appropriate legal instruments for the
implementation of OPBRC, and {iv) Training and capacity building on
OPBRC matters.

The enhancement of the operationalization of the Reoad - Asset
Management Systenl{RAMS). to: (a) enhancing the functionalities of the
climate change and road safety Modules, (b) rolling out the RAMS to
Selected Rayons, and (¢) Training and capacity building of SRA and
Selected Rayons on RAMS operationalization.

Designing and implementing a Female Internship Program, including the
px ovision of onboarding training fo the Selected Interns, capacity building to the
Mentors assigned to the Selected Tnterns, aad the provision of an Internship
Allowance to the Selected Intems.
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4. * Supporting: (2) SRA in carrying out the management, coordination and evaluation
of its respective Parts of the Project, including Training and Operating Costs, and
{b) MCS in carrving out the management, coordination and evaluation of its
respective Parts of the Project, including Training and Operating Costs.

Part 4: Contingent Emergency Response
Provision of immediate response 10 an Eligible Crisis or Emergency, as needed.

o




0.

SCHEDULE 2
Project Execution

Section L Implementation Arrangements

A, Institutional Afrangements.
To facilitate the implementation of the Project, the Recipient, shall:

(a) Cause ‘SRA, éstablish, and thereafter, operate and maintais, throughout
Project implementation, a Project implementation unit {“SRA PIUM
within SRA, with functions and reseurces acceptable to the Association,
and adequate staff, ‘including. a financial managermient specialist, a
procurement specialist, an environmental specialist, a social specialist; a
resettiement specialist and a health & safety specialist, with qualifications
acceptable to ihe Association, as fiuther deseribed in the Project
Operations Manual.

(I Cause MCS to establish, and thereafier, operate and maintain, throughout
Project implementation, a Project implementation unit (“MCS PIU™
within MCS, with functions and resources acceptable to the Association,
and adeguate staff, including financial management specialist, a
procurement specialist, an environmental specialist, and a social specialist,
with qualifications acceptable to the Association, as further described in
the Project Operations Marwal,

{c) Assign representatives to be part of the Moldo-Romanian Joint
Commission which shall be responsible: for providing oversight to the
overall implementation of the Project in accordance with this Agreement,
as further described in the Project Operations Manual,

{d) Operate and maintain, throughout Project implementation, a Technical
Working Group accepiable o the Association, respeonsible for addressing
techpical challenges during implementation, with composition, functions
and resonrces set forth in the Project Operations Manual.

B. SRA Subsidiary Agreement

I, To facilitate the carrying out of the Parts 1, 2.1.b., 2.3.3, 3.1, 3.2, 3.3 and 3.4.3 of
the Project, the Recipient shall make part of the proceeds of the Credit available o
SRA under a subsidiary agreement, in terms and conditions acceptable fo the
Association {"SRA Subsidiary Agreement™), which shall include, inzer afia:

(1} the roles and responsibilities of SRA with regard to'the implementation of
Parts'1, 2,15, 2.3, 3.1, 3.2, 3.3 dnd 3 4.2 6{ the Project;



{b)

(c)

(d)

(e)

{f)

(g)

(b

(@

@
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the -obligation of SRA to comply with the lechnical, procurement,
fiduciary, environmental and social requirements applicable to the Project,
the Project Operations Manual and the Anti-Corruption Guidelines, in
accordance with the provisions of this Agreement, including the General
Conditions; .

the obligation of SRA to ensure that any goods, works and/or services to
be financed out of the Credit under Parts 1,2.1.b,, 23,5, 3.1, 3.2, 3.3 and
3.4 are procured in aceordance with the Procurement Regulations:

the. ohligation of SRA to. maintain a financial management system and
prepare financial statements for. its respestive parts of the Project in
accordance with consistently applied accounting standards acceptable to
the Association, both in 2 manner adequate fo reflect the pperations,
resources and expenditures refated to its respective parts-of the project, as
further set-forth in the Praject Operations Manual;

SRA’s obtigation to retain ail records (contracts. orders, invoices, bills,
receipts and other documents) evidencing expenditures tnder its parts of
the Project until one (1) year afier the Reeipient and the: Association have
received the andited findncial statements eovering the period during which
the last withdrawal fron the Credit-Account was made, and two (2) years
after the Closing Date; ' '

SRA*s obligation to enable the Recipient and the Association to nspect its
Part of the Project; its operation dnd any rélevant records and documents;

SRAs le'igatiqn to prepare and fumish to the Recipient and the
Association, Project Reports and all such information as the Recipient or
the Association shall reasonably iequest relating to the foredoing:

SRA’s. obligation to eénter into the Coordination’ Agreement with MCS,

‘MoF, and MIRD for purposes of ¢oordinating the implementation of Part
2'of the Project. '

the' Recipient shall have the rightto suspend or ferminate the right of the
SRA to use the proceeds of the Credit, or obtain a reéfund of all or any part
of the amount 6f the Credit then withdiawn, upon SRA’s failure to perform
any of its obligations undéer the SRA Subsidiary Agreement; and

4 provision stipulating that, in case of conflict between any of the
provisions. of the SRA Subsidiary Agreement and this Agreement, the
provigions of this: Agreement shall prevail.
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The Recipient shail exercise its rights under the SRA Subsidiary Agreement in
such manner as fo protect the interests of the Recipient and the Association and to

"accomplish the purposes of the Credit.

Except as the Association shall otherwise ageee, the Recipient shall not assign,
amend, abrogase orwaive the SRA Subsidiary Agreement or any of its provisions.

Notwithstanding the foregoing, in the even;_af‘ a conflict among the provisions of
the SRA Subsidiary Agreement and those of this Agreement; the provisions of this
Agreement shall prevail,

Coordination Agrecment

To facilitate carrying out of the Project, the Recipient. shall, through MoF and
MIRD, enter into a coordination agreement with MCS and SRA (“Cooidination
Agreement™), n terms and conditions acauptabh, to the Association, and thereafter
mainiain said Coordination Agreement throughout Project implementation.

The Recipient shall ensure that the Coordination Agreement includes, inter afia:

{a) the responsibilities of each institution in the implementation of Part 2 of
the Project,

(b} the coordination mechanisms among the entities to implement Part 2 of
the Project, including comply with environmental and social requirements,
among others; and

<) the coordination mechanisms to pwduce and furbish 10 the Association the
Project Reports.

the: Reupwnt, shall excreise its rights under the Coordination Agreement in such
manner as to prolect the interests of the Recipient and the Association and to
accomplish the purposes of the Credit.

Except as the Association shall otherwide agree, tlie Recipient, shall not assign,

amend, abrogate, waive; terminate or fail to enforce any Coordination Agréement

‘o any of its provisions.

In case of any conflict between the terms of the Coorditiation Agreement and those
of this Agreement, the termis of this Agreement shall prevail.

Praject Operations Manual

Without limitation upon the provisions of Article V of the General Counditions, the
Recipient shall and ‘shall cause’ SRA and MCS to carry out the Project in.
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decordance with the Project Operations Manual, which shall include; infer alia: (a)
a detziled deseription of the activities and institutional arrangements for the

" Project, including the technical, -administrative and fiduciary functions of the

relevant agencies; (b) the Project administrative, accounting, auditing, reporting,
financia) (including cash flow aspects in relation thereto), procurement and
disbursement procedures; (¢) the monitoring indicators for the Project; (d) the
grievance mechanism; (¢) the Anti-Coreuption Guidelines, (I) the detailed
funetions and’ gampwrx,&m of the Moldo-Romanian Joint Commission, {g) the
detailed functions: and composition of the Technical Working Group, (h) the
detailed composition and functions of the SRA PIU and the MCS PIU, and (i) the
details on the operation of the Female Internship Program, as well as the el;gtb:hty
criteria to identify the Eligible Interns,

Except as the Association may otherwise agree in writing, the R-ﬁcipie.n.t shall not
abrogate, amend, suspend, waive or otherwise fall to enforcé the Project
Operations Manual ot any provision thereof,

In case of any conflict between the terms of the Project Operations Manual and
this Agreement, the provisions of this Agreement shiall prevail.

Ferale Internship Program

Forpurposes of Cartying out Part’3.3, of the Project; the Recipient shall cause SRA
10!

(a) enter intoa collaboration agreement (“Collaboration Agteenent™) with the
University, including, the University™s obligation to, inter alia, identify
Eligible Tnterns to be patt of the Female Intemnship Program, and

()  provide an Internship Allowance to each Selected Intern fo participate
under the Female Internship Program, of up to nine hundred and twenty
four Euros (€924) a month, unless otherwise agreed by SRA and the
Association and reflected in the Project Operations Manual, for up to six
{6) months; all according to the terms, conditions, eligibility eriteria and
procedurcs set forth in the Project Operations Manual,

Environmentai and Social Standards.

The Recipient shall, and shall cause SRA and MCS to ensitie that the Proj;.ct is.
catried out in acco:dam.e with the Envirommental. and Social Standards, in a
manney acceptab]e fo the Association.

Without limitation upon paragraph T above, the Recipient shall and shall cause
SRA and MCS ensure that the Project is implemented in-accordance with the
Environmental giid Social Contniitment Plan (“ESCP); in-a' manner aéceptable’to



)

n

-13.

the Association. Tothisend, the Recipient shall and shall cause SRA-and MCS to

(a)

{b)
()

(d)

_ ensure that:

the measures and actions specified in the ESCP are implemented with due
diligerice and efficienty, as provided in the ESCP;

sufficient funds are-available to cover the cosis of implementing the ESCP;

policies and. procedures. are maintained, and qualified and. experienced
staffin adequate numbers are retained to implement the ESCP, as provided
inthe ESCP; and

the ESCP, or-any provision thereof, is not amended, repealed, suspended
or waived, except as the Association shall otherwise agree in writing, as
specified in the ESCP, and ensure that the revised ESCP is disclosed
promptly thereafter,

In case of any inconsistencies between the ESCP and the provisions of this
Agreement. the provisions of this Agreement shall prevail,

The Recipient.and shall cause SRA and MCS to ensure that

(a)

(b}

all measures nécessary are taken to collect, coivipile, and furaish to the
Associaiion through regular reports; with the frequency specified in the
ESCP, and prompliy in 4 separate report or reports, if so requested by the
Association, information on the status of compliance with the ESCP and
the environmenial and social instruments referred to therein, all such
reports iy form and substance acteptable (0 the Association, setiing out,
inter alia: (i) the status of implémentation of the ESCP; (ii) conditions, if
any, whitch interfere or threaten o interfere with the implementation of the
ESCP; and (ii) corrective and preveniive measures taken or required fo be
taken to address such ¢onditions; and

the Agsgciation is promptly notified of any tucident or accident related to
or having an dmpagt on the Project which has, or iz likely 10 have; a
significant adverse effect on the eavironment, the dffected communities,
the public or workers, in accordance with the ESCP, the énvirofumental
and social instrundents referenced therein and the Environmencal and
Social Standards.

The Recipient'shall and shall cause SRA and MCS toestablish, publicize, maintain
and opéerate andccesyiblé grievancenechanism, to receive and facilitate resolution
of ¢oncerns and grievances of Project-affected psople, and take all measures
necessary and appropriate 10 resolvé, orfacilitate the resoliition of, such toncerns
and grievances, in amanner gcceptable fo the Association.
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The Recipient shalland shall cause SRA and MCS (o ensure that all bidding
documents and contracts for civil works under the Project include the obligation

“of contractors, and subcontractors and supervising entities to: {a) comply with the

relevani aspects of ESCP and the environmental and social instruments referred to
therein; and (b) adopt.and enforce codes of conduct that should be provided to and
signed by all workers, detatling measures to address environmenial, social, health
and safety risks, and the risks of sexual exploitation and abuse, sexpal harassment
and violence against children, all as applicable o such civil works commissioned
or carried out pursuant to.said contracts.

Confingent Emergeney Response

In order to enstre the proper implementation of contingent emergency respoiise
aclivities under Part 4 of the Project (“Contingent Emergency Response Part”), the
Recipient shall easwre that;

{a} a manual CCERC Manual™) is prepared and adopted in form and
substance acceptable (0 the Associalion, which shall set forth detailed
implementation arrangements for the Contingent Emergency Response
Part, including: (i} any structures or. institutional arangements f{or
coordinating and implementing the Contingent Emergency Response Part;
(i) specific activities which may be included in the Contingent Emergency
Response Pty Eligible DExpenditures tequired therefor (“Emergency
Expenditires™), and any procedures for such inclusion; (iif) financial
maniagement arrangements for the Contingent Emergency Response Part:
(iv) procuremnent methods and procedures for the Contingent Emergency
Response Part; (v) documentation required for withdrawals of Financing
amounts to finance Emergency Expenditures; (vi) a description of the
environmental and social assessment and manazgement arangements for
the Contingent Emiergency Response Part; and (vii) a template Emergency
Action Plan;

(b) the Emeérgency Action Plan is prepared and adopted in form and substance
acceptable to the Association;

{c) the Emergency Response Part is darried out in actordaniee with the CERC
Manual-and the Emergency Action Plan: provided, however, that in the
event of any lnconsistency between the provisions of the CERC Manual
or thé Emergeney Action Plan and this Agreement, the provisions of this
Agreement shall prevail; and

(d) neither the CERC Manual or the Emergency Action Plan is amended,
suspended, absogated, repealed or waived without the prior wiitten
approval by the Association.
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" The Recipient shall ensure that the structures and arrangements referred o in the

CERC Manual are maintained throughout the implementation of the Contingent
Emergency Response Part, with adequate staff and resources satisfactory to.
Association,

The Recipient shall ensure that:

{a) the envirommental and social instruments required for the Contingent
Emergency Response Papt are prépared, disclosed and adopted in
accordance with the CERC Manual and the ESCP, and in form and
substance acceptable to the Association; and

(b} the Contingent Emergency Response Partis carried oul in accordance with
the envirohmental -and sogial instruments in a manner ac¢eptable to the
Association,

Activities under the Contingeney Finergeéncy Response Part shall be undertaken
only after an Eligible Crisis or Emergency has occurred.

Section 11, Project- Monitoring, Reporfing and Evalistion

The Recipient-shall furnish to the-Association gach Project Report not later than
forty-five (45) days after the end of each calendar quarter, covering the calendar
GUaTter.

Section JH.  Withdrawal of the Proceeds of the Financing

Al

General

Without hmitation upon the provisions of Article of the General Conditions and
in accordance with the Disbursement and Financial Information Letter, the
Recipient may withdraw the proceeds of the Financing to: (a) finance Eligible
Expenditures; In the amount allocated and, if applicable, up to the percentage set
forth against each Category of the following table:
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Category

Amount of the Credit
Allocated
{expressed in €)

Percentage of
Expenditures to be
Financed
(inclusive of Taxes)

(1) Goods, works, non- 5,600,000

consulting services, and
consulting services for Part

1.1 of the Project

533%

{2) Emergency Expenditures 0

100%

TOTAL AMOUNT

5,600,000

B.

1V,

Withdrawal Conditions; Withdrawal Period

Notwithstanding the provisions of Part A of this Section, no withdrawal shall be

made:

{a) for payments made prior to the Signature Date.

%)) for Emergency Expenditures under Category (2), unfess and until all of the

following conditions have been met in respect of said expenditares:

()

(i)

(iif)

the Association has determined that an Eligible Crisls or
Emergeney has occurred, and has furnished to the Association a

request lo withdraw Credit amounts under Category (2);

the Association has agreed with such determination, accepted said

request and notified the Recipient thergof: and

the' Recipient has adopted the CERC Manual and Emergency
Action Plan, in form and substance acceplable {o the Association.

The Closing Date'is Jung 30, 2029

Other Undertakings

The Reoipient shall, in acvordance with Section 5.03 of the General Conditions,
ensute that the financial and ¢ther resources required as counterpart funding for

the Project are availablé and ready to dishurse for implementation,
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SCHEDULE 3

Repayment Schedule

Principal Amount of the Credit

Date Payment Due yepayable
(expressed as a péreentage)”

On each February 15 and August 15:

commencing August 135, 2029, to and including 1.65%
February 15, 2049 »
commencing August 15, 2049, 10 and including 3.40%

February 15, 2054 -
* The. percéntages represent the percentage of the principal amount of the Credit to be
répaid, except as the Association may otherwisé specify pursuant to-Section 3.03 (b) of the
Genéral Conditions.
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APPENDIX
Definitions
I. “Anti-Corrugption Guidelines” means. for purposes-of paragiaph 5 of the Appendix

o

LR

9,

to the General Conditions, the “Guidelines on Preventing and Combating Fraud
and Corruption in Projects Financed by IBRI? Loauns and IDA Credits and Grants”,
dated October 15, 2006 and revised i January 2011 and as cf‘.Jul_y 1, 2016,

“Basis Adjustrent to the Interest Charge™ means the Association’s standard basis
adjustrent to the Triterest Charge for credits i the cumrency of dénomination of the
Credit, in effeet at 12:01 a.m. Washington, D.C. time, on the date on which the
Credit is approved by the Executive Directors of the Association, and expressed
gither as a positive or negative perceniage per annum,

“Basts Adjustiment to-the Service Charge™ means the Association’s standard basis
ad;ustmem tathe Service Charge for credits in the currency of denomination of the
Credit, in effect at 12:01 a.m. Washington, D.C. time. on the date on which the
Credit is approved by the xecutive Diréetors of the: Association, and expressed 43
A percentage per annum.

“BCP” means Boarder Crossing Point.

“Rlack Spot” means a road section with a maximum length of' [ km, on which at
least 5 road crashes with at least five victims were registered in a period of five (5)
years.

“Category” means a category set forth in the table in Section LA of Schedule 2
to this Agreement.

“CERC Manual” means the manuai reférred to in Section 1.G of Schedule 2 to this
Agreetuent, as such manual may beupdated from time to time with the agreement
of the Association, and which is an infegral part of the Project Operations Manual,

“Collabogation Agreement™ means the agreement acceptable to the Association,
referred. to in Section LE of Schedule 2 to this Agreement, to be entered into
between SRA and the University for purposes of thie implementation of the Female
[nternship Program under Part 3.3 of the Project.

“Complementary Infrastructure™ means sidewalks, parking facilities. access roads,
drainage structures, and any other compiunentary mfrastmctme agreed by the
Association, that increases the functionality of the Project roads and maximizes
their benefit to the road users.
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“Contingent Emergency Resporise Part” means any activity or activities to be

carried out under Part 4 of the Project 1o fespond to an Eligible Crisis or
Emergency.

*Coordination Agreement” means the agreement acceptable to the Association,
referred o in Section LC of Schedule 2 fo this Agreement,. to be entered into

between The Recipient; through MoF and SRA for pnrposes of the implementation

of Part 2 of the Project.

“Corridor 37 means the road connecting the R14 road®with the R.13 road; through
the Tvanoved, Izveare, Vantina and Ocelina villages

“Corridor 8" means the road conneciing the Cornesti, Bogheénil Noi and Napadeni
villages with the MS Road..

“Corridor 24™ mieans -the road connecting R34 with R335, through the
Ciobalaccia, Tartaul, Baimaclia and Enichio] villages.

“Customs Equipnient™ means weighing equipment, scanners, and any other
customs-equipinént aceeptable to the Association.

“Electronic Queuing System” mieans 2 digital system fo enable trucks drivers to
reserve time stots for passing through' tiorder Lhutk})milf\ thereby eliminating the

nieed for physical queues.

“Eligible Crisis or Emergéncy” méans an event that has caused, or is likely to-
imminently cause, a major adverse economic dnd/or social impact to the Recipient,
associated with a natural or man-made Crisis or disaster:

“Bligible lmterns™ means female univérsity students, identified by the University,
that meet the eligibility criteria to patticipate in the Female Intemship Program as
set forth in the Project Operations Manual.

“Emergency Action Plan” means the plan referred fo in Section LG, defailing the
activities, budger, implementation plan, and monitoring and evaluation
arrangements, to respond to the Eligible Crisis or Fmergency.

“Emergency Expenditures” means any of the eligibie expenditures set forth in the
CERC Manual referred to in Section .G of Schedule 2 to this Apreement and
required for the Contingent Emergency Response Part.

“Environmental and Social Commitment Plan™ or “ESCP” means the
environmental and social comnitment plan for the Project, dated March 22, 2024,
as the same may be.amended from time to time in-accordance with the provisions
thereof, which sets out the material measures and actions that the Recipient shall
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garry out or cause to be carried out to address the pofential enviromnental and
social risks and impacts of the Project, including the timeframes of the actions and

" 'imeasures, institutional, staffing, training, monitoring and reporting arrangements,

and any environmental and soeial instruments to be prepared thereunder.

“Environmental and Social Standards™ or “ESSs™ means, collectively: (i)
“Environmental and . Social Standard 10 Assessment and Management of
Environmental and Social Risks and Impacts™; (if) “Environmental and Social
Standard 2: Labor and Woerking Conditions™: (i) “Environmental -and Social
Standard 3: Resource Efficiency and Poltution Prevention and Management™; (iv)
“Environmental and Social Standard 4: Community Health and Safety™; (v)
“Environmental and Social Standard 3: Land Acquisition, Restrictions on Land
Use and Involuntary Resettlement™; (v} “Environmental and Social Standard 6;
Biodiversity Conservation and Susfainable Management of Living Nawral
Resources™; (vii) “Envirorimental and Social Standard 7: Indigenous Peoples/Sub-
Saharan African Historically Underserved Traditional Local Communities™; (viil)
“Environmental and Social Standard 8: Culturat Heritage™; (ix) “Environigental
and Social Standard 9: Financial Intermediaries™; and (x) “Environmental and
Social Standard 10: Stakeholder Engagement and Information Disclosure™
effective on Qetober 1, 2018, as published by the Association.

“Female Internship Program™ means the Program to be developed and
implemented by SRA under Part 3.3 of the Project, firther described under Section
LE of Schedule 2 1o this Agreement.

“General Conditions™ means the “Intemational Development Association General
Condidons for IDA Financing, Investment Project Finaneing”, dated December
14, 2018 {Last revised on July 15, 2023).

“Giurgivlesti BCP" means the BCP located in the Giurgiufesti region of
Recipient’s territory, on the border with Romania.

“internship Allowance™ means “Internship Allowance™ means the monthly
allowance to-be paid for up to six (6) months to the Selected Interny that will
participate in the Female Infernship Program under Part 3.3 of the Project.

“Leusent BCP” means the RCP locaied in the Leuseni region of the Recipient’s
territoryy near the border with Romania,

“Loan Agreement” mivans the Ioan agreement forthe Project between the Recipient

and the International Bank for Reconstruction and Development, dated the sarne

date as this Agreement. a8 such loan agreement may be amended from tine to time.
“Loan Agreement” includes all appendices, schedules and  agreemeénts
supplemental to the Loan Agreement.
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“Moldo-Romanian Joint Commission™ means. the commission referred to in
Section LA.{¢) of Schedule 2 1o this Agreement, established in relation to Part 2 of

“the Project.as per Government Decision No, 111-d dated November 9, 2022,

composed by representatives of the Borrower and Romania, as further set forth in
the Project Operations Manual,

“M5" means the toad conpecting thé Chisinau region with the Falest, Singeri,
Strazeni districts in the Recipient’s territory.

SMCS™ or "Moldova Customs Service™ means the Borrower’s: Customs Service
authority, subordinated to the Mok, with administrative authority and independeat
legal personality, as pet MCS Legis{ation, or any suceéssor thereto acceptable 1o
the Bank.

“MCS Legislation™ means the Recipient’s Law No.302, dated December 21, 2017
and published on the Official Gazette on March 2, 2018, which established the
creation of MCS.

“Mentor” means the staff designated to oversee and mentor any given Selected
Tnteriy throughout the intémship, sccording to the process established inthe Praject
Operations Mantal, tnder the Female Infériship Program.

“Module™ means 4 feature under the RAMS. -

“MoF™ means the Recipient’s Ministry of Finance.

“National Roead Network™ means road links of the: Recipient’s road network
designated as “national roads™ undeér the Recipient’s Raads Law No, 309, dated
June 22, 1995 4nd publistied in the Official Gazetie on September 11, 1995,
“Non-Motorized Transpert Infrastruciure” means, bicycles, scoofers, animal
drawn carls, smali-wheeled fransport, wheelchair wavel and any other as agreed by

the Association.

“Operating Costos” means the, teasonable incrergntal costs fnevrred by MCS and

SRA onraceount of imnagement of Project implementation for office maintenance,
-office supplies, printing, ntilities, communications; insarance, transportation,

advertisement, translation, and such other expendiburés’ as may be agreed by the
Agsociation,

“OPBRC” or*Output and Perforatance Based Road Contracting” means a coniract
modality that ensures the sustainability of road maintenance.

“OPBRU System” is the output and performance-based road contracting system to
be developed by SRA under Patt 3.2.(a) of the Project.
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“Priority Locations”™ means Black Spots prioritized based on the criteria set forth

" in the Project Operations Manual 1o be supported under Part- 1.3 of the Project.

“Preliminary ESIA” means an. assessment 1o provide an initial description of
envirommenial and social conditions and work safety around the project location,
identify the potential environmental and social impacts, recommend mitigation
measures and to identifying required environmental and social instruments
required for the idemtified project investients such as full environmental social
assessment, partial environmental assessment and ESMPs (including all relevant
social instruments} in accordance with relevant Recipient’s regulations-and the
ESF. .

“Procurement Regulations” means, for purposes of paragraph 85 of the Appendix
to the General Conditions, the “World Bank Procurement Regulations for IPF
Borrowsrs”, dated September 2023,

“Project Operations Manual™ means the Project Operations Manuzl for the Project,
acceptable to the Association, referved to in Section LD of Schedule 2 o this
Agreement.

“R137 means the road connecting the: Balti and. Florestt cities in the Borrower's
territory, ) ' )

“R 4" means theroad connecting the Chisinai region with the Floresti and Saroca
regions in the Recipient’s territory,

“R34" means the road connecting the Chisinau region and the Hincesti, Leova,
Tartul and Cahul districts in the Borrower's territory.

“R335™ means the road connecting the Cantemir town with the Baimaclia an Tartaul
de Salcie villages in the Borrower’s teritosy.

*RAMS"” or “Road Asset Management System™ means the management systen
set up in SRA 1o manage the road network-under SRA’S purview by collecting,
storiry and processing roads and bridge inventory, condition, traffic and relateéd
data, and.using {t for road planning and programming purposes.

*Road Safety Investments™ mieans civil works related to improving satety of the
road infrastructure for driving and walking, such as line markings, delineation,
roadside bariiers; lane/curve widening, pavement works and blackspot treatment
arany other as agreed by the Association. -
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“Scanning Equipment” “Scanning Equipment” means equipment and or
technology that-is deployed to inspect all types of cargo and conveyances at RCPs,
ina n9n~.immsive mnanner.

“Selected Interns™ imeans the Eligible Interns selected by SRA to participate in the
Female Intemship Program.

“Selected Priority Local Roads” means Corridor 8, Comidor 24-and Corridor 5 and
any other priotityregional or local road in the Recipient’s Nadonal Road Netwaork
in addition or in replaceiment fo the above, as agréed by the Association, selected
in accordance with the criteria set forth in the Project Operations Manual.
“Selected Rayons™ means the central public authorities (o be selected for the roli
out of the RAMS, sccording to. the eligibility criteria and proceduies set forth.in
the Project Operations Manual,

“Signature Date” means the later of the two dates on which the Recipient and the
Association signed this Agreement and such definition applies to all references to
“the date of the Financing Agreement” in the General Conditions.

“Software” means software salutions acceptable to the Association, to be acquired
and instalied at the BCPs to support customs operations. '

“Solidarity Larids” means part of the Recipient’s Narional Reads Network
designated as such and used {o transport goods origingting from and destined o
Ukraine via the Republic of Moldova,

“SRA™ npieang. the Recipient’s Siate Roads Administration; a state-owned
enterprise, established pursuant to SRA Legisiation; or any successor thereto
accepiable 1o the Association.

“SRA Legisiation” ineans the Recipient’s Law No.118, dated May 25,.2023 and
published on the Official Gazeite on June 21, 2023, which established the creation
of SRA.

“Technical Working Group” means a working group composed by MIRD, MoF,
SRA and MCS operational staff established to facilitate the coordination of the
implementation of Part.2 and reporting and auditing activities under the Project,
with composition and functions acceptable to the Association: as further described
in the Project Operations Manual.

“Training” means reasonable expenditures acceptable to the-Association, ineurred
by the Recipient, related to trairng activities, stady tours, seminass/workshops for
Project implementation, including travel costs  (transport, per diem,
apcominodation and other favel related costs) for the frainees, trainers and
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participants to the training, irainers fee, the rent of the rooms and the training
equipmient, matérials used for the training, and consumables required for training
purposes,

“Ungheni BCP” means the BCP located. in the Ungheni region of Recipient's
territory, niear the border with Romania,

“University” means the Technical University of Moldova,



