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AN T COMTAREN g T e e e e

Dear Sirs,

Capitalised terms used but not defined in this letter (the "Letter") have the meanings given to them
in the Finance Contract.

We refer to your request to extend the Final Availability Date by two years, until 27 May 2023,

We agree to extend the Final Availability Date by two years as well as other contractual deadlings;
to increase the number of Tranches under the Finance Coniract and amend the Finance Confract
subject to the terms and conditions set out herain.

1. Amendment
The Finance Contract is hereby amended, with effect from the Effectiveness Date, as follows:

(a) In the definition section of the Finance Contract, the definition of Final Availabllity Date
shall be amended as follows:

“Final Avallability Date" means 27 May 2023."
(b} Article 1.02A (Tranches) of the Finance Contract, shall be amended as follows:

“The Bank shall disburse the Credit in up to 35 (thirty-five) Tranches. The amount of each
Tranche, if not being the undrawn balange of the Cradit, shall be in & minimum amount of
{or equivafent o) EUR 1,000,000 (one million suros). The amount of the first Tranche shall
not exceed EUR 24,000,000 (twenty-four million euros) (or its equivalent) and the Bank
shall not send the Borrower more than one Dishursement Offer per calendar month and
there shall not be more than one disbursement of a Tranche per calendar monifs under this
Finance Conlract.”

{c) The first paragraph of Article 1.10 A {Submission of Sub-Projects) of the Finance Confract,
shall be amended as follows:

“‘Between the date of this Contract and 31 July 2024 (the "Allocation Period’), the
Borrower shall submit for approval to the Bank one or more allocation requests prepared by
it (each, an "Aflacation Request’). The Sub-Projects shalf be eligible for loan financing

98-100, boulevard Konrad Adenauer L-2950 Luxembourg % +3524379-1 @ 4352437704 <d Info@elb.org www.elb.org




Letter from time lo time, Such criteria shall be subject to revision on the basis of the
. barameters applied by the Bank to the type of Sub-Project concerned, provided that such
revision may lake place only in respect of the funds still 1o be allocated."

(d) Article 1,12 {Reallocation) of the Finance Contract, shall be amended as follows:

“The Borrower may at ifs discretion, at any time until the end of the Allocation Period
reallocate in accordance with Article 1.10 any part of such Tranche aiready allocated but in
respect of which ne disbursement has bean made by the Borrower fo the Final Beneficiary."

(e} Paragraph Calendar in Schedule A1, {Technical Description) of the Finance Contract shall
be amended as follows:

"The project is expected to be implemented by 31 January 2025."

{f} The date of delivery of the relevani report to the Bank set out in Schedules A.2.4 and A.2.5
shall be deleted in their entirety and replaced by the following dates: (A) 31 January 2025
for Schedule A.2.4, and {B) 31 January 2028 for Schedule A2.5,

{g) Articles 12,1 and 12.2 of Article 12 (Final clauses) shall be deleted in their enlirety and
replaced by the Arlicle 12.1 and 12.2 set out in Annex 1.

(h) Schedule B (Definitions of EURIBOR and LIBOR) of the Finance Contract shall be deletad
in its entirety and shall be replaced by Annex 2.

For avoidance of doubt, all olher provisions of the Finance Confract:
{a) remain in full force and effect and valid; and

(b} appiy, without any reservations, waivers or limitations despite the amendments sef out
herein.

2, Representation

The representations and warranties that are repealed under and pursuant to Article 6.10 {Genarat
Representations and Warranties } of the Finance Contract are deemed repeated {by reference 1o the
facts and circumstances then existing} by the Borrower {i) on the datas the Borrower countersigns
this Letter and {ii) on the Effactiveness Date,

3. General

This Letter shall be governed and consfrued in accordance with English law. The provisions of
Article 11.01 {Governing Law) and Article 11.02 {Arbitration) of the Finance Conirac are hereby
incorporated into, and made a part of, this Letter as if fully contained herein, mutatis mutandis and

{without prejudice to the generalily thereof) as if reference therein to “"this Contract” were to “this
Letter,

A person who is not a party lo this letter has no right under the Contracts {Rights of Third Parties)
ACt 1999 to enforce or to. enjoy the benefit of any term of this letter.

The Borrower irrevocably agrees to the extent permitted by applicable law, that, should any party
take any proceedings anywhere in connection with this Letter, no immunity {to the extent that it may
at any time exist, whether on the grounds of sovereignly or otherwise) from those proceedings, from
attachment (whether in aid of execution, before judgment or olherwise) of ils assels or from
execution of judgment shall be claimed by it or on behalf of it or with respect to its assets, any such

Notwilhstanding anything herein to the contrary, nothing in this Letter or in the agreement
conslituted by the Borrower's acceptance of it consiitules a waiver, renunciation or other
modification of any immunities, privileges or exemptions of the Bank.




No consents, waivers or amendments are given under this Letter in respect of any breach of, or
default {howsoever defined) under the Finance Contract which might result from any other
circumstance at any {ime other than in respect of the issues ag specifically sat out herein,

the issues as specifically referred to hersin (and whether subsisting on the date hereof or
otherwise),

No amendment fees will be charged by the Bank for the aforementioned proposed change,

We kindly ask you to date and duly sign each of the 3 (three) originals of this Letter and return 1o
the Bank, o the altention of Mr. Victor Dominiak, Legal Department, 2 (two) duly signed originals,
together with copies of the signing authorities and specimen signature of those persons signing on
behalf of the Borrower, by registered mail or courier. The amendments set out in this Letler shall
become effective on the date (the "Effectiveness Date”) EIB notifies you in writing that it has
received such duly signed originals and associated evidence.

Yours failhfully,
EUROPEAN INVESTMENT BANK

(“ ) 4 { i
D\D‘y&\k \\’J‘“'
Jacopo LENS! ORLANDI Sanja BLATT
Head of Division Head of Unit

Agreed o
for and on behalf of

REPUBLIC OF MOLDOVA

vome: Dumit BUDIAVSCHT
Title: f@ﬁz’z i/{‘manu gf the /fe/ow%‘c gf /%,éém

Date: 2./ _fé/) bl A0




12.1 Notices

Annex 1

121.A  Form of Notice

(@)

(b)

(e)

(d)

{f)

Any notice or other cammunication given under this Contract must be in writing
and, unless otherwise siated, may be made by letter or elecironic mall,

Notices and other communications for which fixed periods are laid down in this
Contract or which themselves fix periods binding on the addressee, may be made
by hand delivery, registered letter or by electronic mail. Such notices and
communications shall be deemed to have been received by the other party:

(i) on the date of defivery in relation to a hand-delivered or registered letter;

(i) in the case of any electranic mait only when such electronic mail is aclualty
received in readable form and only if it is addressed In such a manner as the
other Party shall specify for this purpose,

Any notice provided by the Borrower to the Bank by electronic mall shalf:
0] mention the Contract Number in the subject line; and

(i) be in the form of a non-editable electronic image (pdf, tif or other common
non editable file format agreed between the Parties) of the notice signed by
an Authorised Signatory with individual representation right or by two or more
persons duly authorised with joint representation right of the Borrower as
appropriate, attached to the electronic mait.

Notices issued by the Borrower pursuant 1o any provision of this Contract shall,
where required by the Bank, be delivered to the Bank together with satisfactory
evidance of the authority of the person or persons authorised to sign such notice on
behalf of the Borrower and the authenticated specimen signature of such person or
persons.

Without affecting the validity of electronic mail notices or communication made in
accordance with this Article 0, the following nolices, communications and
documents shall also be sent by registered ietter to the relevant party at the latest
on the immediately following Business Day:

0] Disbursement Acceptance;

(i) any notices and communication in respect of the deferment, cancellation and
suspension of a disbursement of any Tranche, Market Disruplion Event,
Prepayment Request, Prepayment Notice, Event of Default, any demand for
prepayment; and

{iiy  any other notice, communicatien or document required by the Bank,

The parties agree that any above communication {including via electronic mail) js
an accepled form of communication, shall constitute admissible evidence in court
and shall have the same evidential value as an agreement under hand (sous seing
privé),




12.1. B Addresses

12.1.C

12.2

The address and slectronic mail address (and the department for whose attenftion the
communication is to be made) of gach party for any communication to be made or
document to be delivered under or in connaction with this Contract is:

For the Bank Attention: Transaction Monitoring and Restructuring Directorate
98-100 boulevard Konrad Adenaver
L.-2950 Luxembourg

E-mail address; tmrfincontracts@eib.org

For the Borrower Allention: Ministry of Finance of the Republic of Moldova
‘ Public Debt Department
7 Constantin Tanase street
MD-2005 Chisinau
Republic of Moldova
E-mail address; cancelaria@mf.gov,md

Notification of communication details

The Bank and the Borrower shall promptly notify the other party in writing of any change
In thelr respective communication details,

English language

(@  Any notice or communication given under or in connection with this Contract must
be in English.

{(b) Al other documents provided under or in connection with this Contract must be:

() in English; or

(i) if not in English, and if so required by the Bank, accompanied by a certified
English translation and, in this case, the English translation will prevail,




A,

Annex 2

Schedule B8

Definition of EURIBOR and LIBOR

EURIBOR
"EURIBOR" means:

{a) in respect of a relevant period of less than one month, the Screen Rate (as defined
below) for a term of one menth:

{b) in respect of a refevant period of one or more months for which a Screen Rate is
available, the applicable Screen Rate for a term for the corresponding number of
menths; and

(¢) in respect of a relevant period of more than one month for which a Screen Rate is

not available, the rate resulting from a linear interpolation by reference to 1wo

{the period for which the rate is taken or from which the rates are interpolated being the
"Representative Period"),

For the purposes of paragraphs (a) to (c) ahove:

(i} ‘available” means the rates, for given maturitigs, that are calculated and published
by Global Rate Set Syslems Lig (GRSS), or such other service provider selected
by the European Money Markets Institute (EMMI), or any successor to that function
of EMMI, as determined by the Bank: and

{ii) ‘Screen Rate” means the rale of interesi for deposits in EUR for the relevant
period as published at 11:00 a.m., Brussels time, or at a later time acceptable to
the Bank on the day (the "Reset Date"} which falls 2 (two) Relevant Business Days
prior 1o the first day of the refevant period, on Reuters page EURIBOR 01 or its
successor page or, failing which, by any other means of publication chosen for this
purpose by the Bank.

If such Screen Rale is not so published, the Bank shall request the principal offices of four
major banks in the eure-zone, selected hy the Bank, to quole the rate at which EUR
deposits in a comparable amount are offered by each of them, as at approximately 11:00
a.m., Brussels time on the Reset Date 1o prime banks in the eura-zone interbank market for
a period equal to the Representative Period. I al least 2 (lwo) quotations are provided, the
rate for that Reset Date will be the arithmetic mean of the quotations. if no sufficient
Quotations are provided as requested, the rate for that Reset Date will be the arithmetic
mean of the rates quoted by major banks in the Guro-zone, selected by the Bank, at
approximately 11:00 a.m., Brussels time, on the day which falls 2 (lwo) Relevant Business
Days after the Reset Pate, for loans in EUR in a comparable amount {0 leading European
banks for a perjod equal to the Representative Period. The Bank shall inform the Borrower
without delay of the quotations received by the Bank.

All percentages resulting from any caleulations referred ta in this Schedule wil be rounded,
If necessary, to the nearest one thousandih of g perceniage point, with Ralves being
rounded up,

!

aegls of EMMI (or any successor to that function of EMMI as delermined by the Bank) in
respect of EURIBOR, the Bank may by notice to the Borrower amend the provision to bring
it into line with such other provisions,




I the Screen Rate becomes permanently unavailable, the EURIBOR replacement rate will
be the rate (inclusive of any spreads or adjustments) formally recommended by (i} the
working group on euro risk-free rates established by the European Central Bank (ECB), the
Financial Services and Markets Authority (FSMA), the European Securities and Markets
Authority (ESMA) and the European Commission, or (i) the European Money Market
Institute, as the administrator of EURIBOR, or (i} the competent authority responsible
under Regulation (EU) 2016/1011 for supervising the European Money Market Institute, as
the administrator of the EURIBOR, or (iv) the national competent authorities designated
under Regulation (EU} 20161011, or (v) the European Cenfral Bank,

If no Screen Rate and/or the EURIBOR reptacement rate is available as provided above,
EURIBOR shall be the rate (expressed as a percentage rate per annum) which is
determined by the Bank to be the all-inclusive cost fo the Bank for the funding of the
relevant Tranche based upen the then applicable internally generated Bank reference rate
or an alternative rate determination method reasonably determined by the Bank.

LIBOR USD

"LIBOR" in respect of USD means, in respect of any refevant period prior to an Interest
Replacement Date (following which Section C below will apply):

{a) in respect of a relevant peried of less than one month, the Screen Rate for a term
of one month;

- (B in respect of a relevant period of one or more months for which a Screen Rate is
available, the applicable Screen Rate for a term for the corresponding number of
months; and

{c) in respect of a relevant period of more than one month for which a Screen Rate is

nat avaitable, the rate resulling from a linear interpolation by reference to two
Screen Rates, one of which is applicable for @ period next shorter and the other for
a period next longer than the length of the relevant pericd,

{the period for which the rate is taken or from which the rates are interpolated being
the "Representative Period"),

For the purposes of paragraphs (a} to (c) above:

6 “available" means “calculaled and published” under the aegis of the ICE
Benchmark Administration Limited {or any successor to that function of the ICE
Benchmark Administration Limited as determined by the Bank) for given maturities;
and

(i} “Screen Rate" means the rate of interest Tor deposits in USD for the relevant
period as set by the ICE Benchmark Administration Limited {or any successor (o
that function of the ICE Banchmark Administration Limited as determined by the
Bank) and released by financial news providers at 11:00 a.m., London time, or at a
later time acceptable ta the Bank on the day (the "Reset Date") which falls 2 {two)
London Business Days prior to the first day of the relevant period,




inferbank market for a period equal to the Representative Period. if at least 2 {lwo) such
quotations are provided, the rate will he the arithmetic mean of the quotations provided, If
no sufficient quolations are provided as requested, the Bank shaif request the principal New
York City offices of 4 (four) major banks in the New York City interbank market, selected by
ihe Bank, to quote the rate at which USD deposils in a comparable amount are offered by
aach of them ai Aapproximately 11:00 a.m., New York City time, on the day falling 2 (two)
New York Bysiness Days after the Reset Date, to prime banks in the European market for z
period equal ta the Representative Period. If at least 2 (two) such quolations are provided,
the rate will be the arithmetic mean of the quotations provided. The Bank shalt inform the
Borrower without delay of the quotations received by the Bank,

If no rate is available as provided above, or if such Screen Rate is not so released by any
financial news provider acceptable to the Bank and the paragraph above does not apply,
LIBOR shall be the Cost of Funds Rate.

“London Business Day" means a day on which banks are open for normal husiness in
London and “New Yoric Business Day" means a day on which banks are open for normal
business in New York.

All percentages resulting from any calculations referred to in this Section A will be rounded,
if necessary, to the nearest one hundred-thousandth of a percentage point, with halves
being rounded up.

If, prior to any Relevant Rate Cessation Event, any of the foregoing provisions becomes
inconsistent with provisions adopted under the aegis of the ICE Benchmark Administration
Limited (or any successor to that function of the ICE Benchmark Administration Limited as
determined by the Bank) in respect of LIBOR, the Bank may, by notice to e Borrower,
amend such provision to bring it in line with such other provisions. This sub paragraph shall
not apply to Section C below.

RELEVANT RATE

(a) With respect to any Relevant Rate, the Bank may (but shall not be required to) at
any time deliver a written notice to the Berrower which shall, amang other things
and as may be applicable to & Fixed Rate Tranche or to a Floating Rate Tranche,
specify the Replacement Benchmark, the Adjustment Spread(s) in refation to any
relevant Floaling Rate Tranche(s), the relevan! Interest Replacement Date(s)
and/or the Conforming Changes, each as defined in Section C below {the "Interest
Replacement Notice").

(b) The Borrower shall deliver its response to the Bank in wriling no later than 12:00
noon Luxembourg lime on the date falling 15 (fifteen) calendar days after ihe dale
of the Interes! Replacement Notice (the period from the date of the Inlerest
Replacement Notige uniil such time being the "Acceptance Period"), indicating
that it accepts or rejects the terms of the Interest Replacement Notice {or any
revised Interest Replagement Notice sent by the Bank to the Borrower during the
Acceptance Period (as the same may be extended by agresment of the Bank and
the Borrower)), where acceplance shall be indicated by one or more authorised
signatories of the Borrower countersigning the relevant Interest Replacement
Notice and shall be irrevocable. Notwithstanding any other term of this Contract
(including, but not limited 10, any provision in the Contract that requires
amendments to the Contract to be made in writing) If the Borrower fails {o respond
in writing within the Acceptance Period, the Borrower wil be deemed to have
accepted the Interest Replacement Notice.




(c)

(e)

(

if the Borrower accepts or is deemed to have accepted (in accordance with
paragraph (b) above) ihe Inlerest Replacement Nolice, with effect from the relevant
Interest Replacement Date(s) specified in that Interes Replacement Notice, the
provisions contained in the Interest Replacement Notice shall replace the relevant
provisions of this Contract and the relevant Disbursement Document in accordance
with the terms of the Intsrest Replacement Notice,

if, during the Acceptance Period, the Borrower notifies the Bank in writing thal it
rejects the Interest Replacement Notice, and no agreement between the Bank and
the Borrower is reached In relation lo the terms of the interest Replacement Notice
during the Acceptance Perlod {as the same may be extended by agreement of the
Bank and the Borrower:

(i) all disbursements in the currency or currencies (as applicable) of the
Relevant Rate as specified i the Interast Replacement Notice [{with the
exception of Fixed Rate Tranches)] shall be suspended until the Bank and
the Borrower agree the terms of the Interest Replacement Notice:

{ii) in respect of each Floating Rate Tranche in the CUrrency or currencies (as
applicable) of the Relevant Rate as specified in the Interest Replacement
Notice, the Cost of Funds Rate shall replace the Relevant Rate referrad to
in the Interest Replacement Nolice on and from the Interest Replacernent
Date specified in the Interest Replacement Notice (with the Cost of Funds
Rate to be reset on each subsequent Paymeni Dale); and

(iif) if the Borrower submits to the Bank, as part of the aforementioned written
notice of rejection, a request for conversion of such Floating Rate
Tranche(s) into Fixed Rate Tranche(s), the Cost of Funds Rate referred to
in paragraph (d)(ii) above, once applicable, shall apply untif;

{1) the Bank and the Borrower implement the amendments to thig
Contract and the relevant Disbursement Document requested by
the Bank in order to convert such Floating Rata Tranche(s} into
Fixed Rate Tranche(s) (and to make any necessary amendments
to any other Fixed Rate Tranches); and

(2) the Bank and the Borrower agree (by way of a notice in writing} the
Fixed Rate and the date from which the Fixed Rate shall apply in
respect of such Floating Rate Tranche(s) (the "Fixed Rate
Notice™).

The Bank shall not have any liability to the Borrower or any other party for any
direct, indirect or consequential fosses (in contract, tort or otherwise) arising from
the exercise of its discretion or other decisions or determinations made with respect
to any maiters covered in this Section C. Any exercise of discretion, decision or
determination that may be made by the Bank pursuant to this Section C. will be
conclusive and binding absent manifest error and may be made in the Bank's
discretion and withoul consent from the Borrower, except, in each case, where
speclfically required under this Section “Relevant Rale".

H, following delivery of an Interest Replacement Notice, the Bank in its discration
and in good faith determines that there are further Conforming Changes required,
the Bank may deliver a notice to the Borrower specifying such further Conforming
Changes (the "Further Notice"), which shall replace the refevant provisions of this
Contract and the relevant Disbursement Document in accordance with the terms of
such Further Notice and be binding on all parties to this Contract upon receipt by
the Borrower of such Further Notice,




DEFINITIONS

Far the purposes of this Schedule B, Part C, defined terms have the following meanings;

{a)

(c)

(9)

"Adjustment Spread" means the rate adjustment expressed as a percentage rate
per annum thal reduces or eliminates, lo the extent reasonably practicable in the

of the application of the Replacement Benchmark. If any adjustment or method for
calculating any adjustment has been formally designated, nominated or
recommended by the Relevant Nominating Body, the Bank may determine the
adjustment on the basis of such designation, nomination or recommendation, taking
into account among ether things, any prevailing market standards and/or market
conditions,

"Conforming Changes” means any changes consequentiai fo the Interest
Replacement Notice, which shall be determined by the Bank in good faith, such as:

{i) aligning any provisions of this Contract and the relevant Disbursement
Document to the terms of the Inierest Replacement Notice;

(in enabling thal Replacement Benchmark to be used for the calculation of
interest and relavant indemnities under this Conlract {including, without
limitation, any consequential changes required to enable that Replacement

Bernchmark to be used for the purposes of this Contract and the relevant
Disbursement Document);

{iii) implementing any market conventions for the purpose of the Replacement
Benchmark andfor Adjustment Spread(s), if any (including any relevant
terms for use of screen rales applicable to thai Replacement Benchmark);

(iv) providing for appropriate fall-back provisions for that Replacement
Benchmark; or

{v) any other changes that may be required by the Bank to use the
Replacement Benchmark andfor the Adjusiment Spread(s) for the purpose
of this Contracl and the relevant Disbursement Document, taking into
account the Bank’s position in any of ils other asset classes and currencies
and any other technical, administrative or operational changes that the
Bank determines may be appropriale to reflect the adoption and
implementation of a Replacement Benchmark and/or the Adjustment
Spread(s) to permil administration thereof in a manner substantially
consistent with markel practice,

"Cost of Funds Rate” means the rate (expressed as a percentage rate per annum)
determined by the Bank to be the all-inclusive cost to the Bank for the funding of the
Tranche based upon the then applicable internally generated Bank reference rate or
an alternative rate determination method reasonably determined by the Bank,

"Disbursement Document® means z Disbursement Acceplance or a Disbursement
Notice or an Interest Revision/Conversion Proposal, each as may be defined in the
Contract and ag may be applicable to a Tranche.

"Interest Replacement Date" means the dale(s) specified as such in the Interest
Replacement Notice. For the avoidance of doubt, an interest Replacement Notice
may specify more than ane such date in respect of different Tranches or provisions of
this Contract.

"Quoted Tenor" means any period for which the Relevant Rate is customarily
displayed on the relavant page or screen of an information service.

"Relevant Nominating Body" means any central bank, regulator or other
supervisory authorily or a group of them or any working group or committee
spansored or chaired by, or constituted at the request of, any of them that is relevant
for the Relevant Rate.
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(h "Relevant Rate” means LIBOR in respect of UsD.

(i) "Relevant Rate Cessation Event” means, in relation o any Relevant Rate, the
occurrence of any of the following events:

{i) the date- on which the relevant Screen Rale ceases to be published or
otherwise becomes Unavailabls; and

(ii) the date on which the relevart Screen Rate for the relevant Quoted Tenor
ceases to be published or otherwise becomes unavailable; and

(iii) the date on which the relevant Screen Rate for the refevant Quoted Tenor
ceases to be representative of the underlying market and the econgmic
reality that it is intended to measure {(as determined by the supervisar of the
administrator of such Screen Rate).

{0 "Replacement Benchmark” means @ rate or methodology determined by the Bank
at its discretion, acting in a commercially reasonable manner, as a successor o the
Relevant Rate. The Bank may, but will not be obliged to, retain the rate formally

designated, nominated or recommended as the replacement for a Relevant Rate

by
(i) the administrator of the Relevant Rate; or
(i) any Relevant Nominating Body.

LIBOR GBP

"LIBOR” in respect of GBP means, in respect of any relevant period prior to an Interesi
Replacement Date (following which Section F below wili apply):

(&) in respect of a relevant period of less than one month, the Screen Rate for a term
of one month;

{h} in respect of a relevant period of one or more months for which a Sereen Rate is
available, the applicable Screen Rate for a term for the corresponding number of
months; and

(¢) in respect of a relevant period of more than one monitk for which a Screen Rate is
not available, the rate resulting from a linear IMerpolation by reference to two

{the period for which the rale is taken or from which the rates are interpolated being the
"Representative Period™,

For the purposes of paragraphs (a) to {c) above:

{i) “available" means “calculated and published" under the aegis of the ICE
Benchmark Administration Limited (or any successor to that function of the ICE
Benchmark Adminislration Limited as determined by the Bank) for given maturities:
and

{iny "Screen Rate" means the rate of interest for deposits in GBP for the relevant
period as set by the ICE Benchmark Administration Limited (or any successor to
that function of the |CE Benchmark Administration Limited as determined by the
Bank) and released by financial news providers at 11:00 a.m., London time, orat g
later time acceptable to the Bank on the day (the "Reset Date") on which the
relevant period starts or, if that day is not a London Business Day, on the next
following day which is such a L.ondon Business Day.

11




no sufficient quotations are provided as requested, the rate will be the arithmetic mean of
the rates quoted at approximately 11:00 a.m., London time, on the Reset Date by major
banks in London (selected by the Bank) for loans in GBP in a comparable amount to
leading Eurcpean banks for a period equal to the Representative Period. The Bank shall
inform the Borrower without delay of the quotations received by the Bank.

If no rate is available as provided above, or if such Screen Rate is not so released by any
financial news provider acceptable to the Bank and the paragraph above does not apply,
LIBOR shall be the Cost of Funds Rale.

"London Business Day" means a day on which banks are open for normal business in
L.ondan. '

All percentages resufting from any caloulations referred to in this Section D will be rounded,
if necessary, t6 the nearest one hundred-thousandth of a percentage point, with halves
being rounded up.

I, prior to any Relevant Rate Cessation Event, any of the foregoing pravisions becomes
inconsistent with provisions adopted under the aegis of the |CE Benchmark Administration
Limited {or any successor to that function of the ICE Benchmark Administration Limited as
determined by the Bank) in respect of LIBOR, the Bank may, by nolice to the Borrower,
amend such provision to bring it in line with such other provisions. This sub paragraph shall
not apply to Section F below,

RELEVANT RATE

{(a) With respect to any Relevani Rate, the Bank may (but shafl not be required (o} at
any time deliver a written notice to the Borrower which shall, among other things
and as may be applicable to a Fixed Rate Tranche or to a Floating Rate Tranche,
specify the Replacement Benchmark, the Adjustment Spread(s) in relation lo any
relevant Floating Rate Tranche(s), the relevant Interest Replacement Date(s)
and/or the Conforming Changes, each as defined in Section F below (the "Interest
Replacement Notice"),

(b The Borrower shall deliver itg response to the Bank in writing no later than 12:00
noon Luxembourg time on lhe date falling 15 {fifteen) calendar days after the date
of the Interest Replacement Notice (the period from the date of the Interest
Replacement Notice until such time being the "Acceptance Period"), indicaiing
that it accepts or rejects the terms of the Interest Replacemeant Notice {or any
revised Interest Replacement Notice sent by the Bank to the Borrower during the
Acceptance Period (as the same may be extended by agreement of the Bank and
the Borrower)), where acceptance shall be indicaled by one or more authorised
signatories of the Borrower countersigning the relevant Interest Replacement
Notice and shall be irrevocable, Notwithstanding any other lerm of this Contract
(including, bul not Imited lo, any provision in the Cantract that raquires
amendments to the Contract to be made in writing) if the Borrower fails to respond
in writing within the Acceptance Period, the Borrower will be deemed to have
accepled the Interest Replacement Notice.
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{c)

(d)

(e)

{f)

If the Borrower accepis or is deemed lo have accepted (in accordance with
paragraph (b) above) the Interest Replacement Notice, with effect from the relevant
Interest Replacement Date{s) specified in that Interest Replacement Notice, the
provisions contained in the Interest Replacement Notice shall replace the relevant
provisions of this Contract and the refevant Disbursement Document in acceordance
with the terms of the Interest Repiacement Notice.

if, during the Acceptance Period, the Borrower notifies the Bank in writing that it
rejects the Interest Replacement Notice, and no agreement befween the Bank and
the Borrower is reached in relalion to the terms of the Interest Replacement Notice
during the Acceptance Period (as the same may be extended by agreement of the
Bank and the Borrower):

(i) all disbursements in the currency or currencies (as appiicable) of the
Relevant Rate as specified in the Interes! Replacement shall ba suspended
until the Bank and the Borrower agree lhe terms of the Interasi
Replacement Notice:

{if) in respeact of each Floaling Rate Tranche in the currency or currencies (as
applicable) of the Relevant Rate as specified in the Interasi Replacement
Notice, the Cost of Funds Rate shalf replace the Relevant Rate referred to
in the Interest Replacement Notice on and from the Interest Replacement
Date specified in the Interest Replacement Notice (with the Cost of Funds
Rate to be reset on each subsequent Payment Date); and

{iii) if the Borrower submifs to the Bank, as part of the aforementioned writlen
notice of rejection, a Feques! for conversion of such Floating Rate
Tranche(s) info Fixed Rate Tranche(s), the Cost of Funds Rate referred to
in paragraph (d)(ii) above, once applicable, shall apply untit:

{1 the Bank and the Borrower implement the amendments to this
Contract and the relevant Disbursement Document requested by
lhe Bank in order 1o convert such Floating Rate Tranche(s) into
Fixed Rale Tranche(s) {and to make any necessary amendments
to any other Fixed Rate Tranches); and

{2) the Bank and the Borrower agree (by way of a notice in writing) the
Fixed Rate and the date from which the Fixed Rata shall apply in
respect of such Floaling Rate Tranche(s) (the "Fixed Rate
Notice"),

The Bank shall not have any liability to the Borrower or any other party for any
direct, indirect or consequential losses (in contract, tort or otherwise) arising from
the exercise of its discretion or other decisions or determinations made with respect
to any matters covered in this Seclion F. Any exercise of discretion, decision or
determination that may be made by the Bank pursuant to this Section F, will be

i, following delivery of an Interest Replacement Naotice, the Bank in its discretion
and in good falth determines that there are further Conforming Changes required,
the Bank may deliver a notice to the Borrower specifying such further Conforming
Changes (the *Further Notice"), which shail replace the relevant provisions of this
Contract and the relevant Disbursement Document in accordance with the terms of
such Further Notice and be binding on all parties to this Contract upon receipt by
the Borrower of such Further Notice,
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G.

DEFINITIONS

For the purposes of this Schedule B, Part F defined terms have lha following meanings;

(a)

(o)

(c)

(e)

(f)

(9)

"Adjustment Spread" means the rate adjustment expressed as a percentaga rale
per annum that reduces or eliminates, fo the extent reasonably practicable in the
Bank's opinion, any transfer of economic value from one party to ancther as a
result of the application of the Replacement Benchmark. If any adjustment or
method for calculating any adjustment has been formaliy designated, nominated or
recommended by the Relevant Nominating Bedy, the Bank may delermine the
adjustment on the basis of such designation, nomination or recommendation,
taking inte account among other things, any prevailing market standards andfor
market conditions,

"Conforming Changes" means any changes consequential to the Interest
Replacement Notice, which shall be determined by the Bank in good faith, such as:

(i) aligning any provisions of this Contract and the relevant Disbursement
Document to the terms of the Interest Replacement Natice:

(i} enabling that Replacement Benchmark lo be used for the calculation of
inlerest and relevant indemnities under this Contract (including, without

{iii) implementing any market conventions for the purpose of the Replacement
Benchmark andfor Adjustment Spread(s), if any (including any relevant
terms for use of screen rates applicable to that Reptacement Benchmark);

{iv) providing for appropriate fall-back provisions for that Reptacement
Benchmark; or

{v) any other changes thal may be required by the Bank to use the
Replacement Benchmark andfor the Adjustment Spread(s) for the purpose
of this Contract and the relevant Disbursement Document, taking into
account the Bank's position in any of its other asset clasges and currencies
and any other technical, administrative or operational changss that the
Bank determines may be appropriate to reflect ihe adaption and
implementation of a Replacement Benchmark and/or the Adjustment
Spread{s) to permit administration thereof in a manner substantiaily
consistent with markel practice.

"Disbursemen_t Document” means a Disbursement Acceptance or a
Disbursement Notice or an Interest Revision/Conversion Proposal, each as may be
defined in the Contract and as may be applicable to a Tranche.

“Interest Replacement Date" means the date{s) specified as such in the Interest
Replacement Notice. For the avoidance of doubt, an Interest Replacement Notice
may specify more than one such date in respect of different Tranches or provisions
of this Contract,

"Quoted Tenor" means any period for which the Relevant Rate |s customarily
displayed on the relevant Page or screen of an information service.

"Relevant Nominating Body" means any central bank, regulator or other
supervisory authority or a group of them or any working group or committee
sponsored or chairad by, or constituited at the reguest of, any of them that is
relevant for the Relevant Rate.




()

"Relevant Rate" means LIBOR in respect of GBP.,

"Relevant Rate Cessation Event" means, in relation to any Relevant Rate, the
occurrence of any of the following events:

(i) the date on which the relevant Screen Rate ceases to be published or
otherwise becomes unavailable; and

{ii) the date on which the relevant Screen Rate for the relevant Quoted Tenor
ceases to be published or otherwise becomes unavailable; and

{iii) the date on which the relevant Screen Rate for the relevant Quoted Tenor
ceases to be representative of the underlying market and the econamic
reality that it is intended to measure (as determined by the supervisor of
the administrator of such Screen Rate).

Relevant Rate, The Bank may. but will not be obliged o, retain the rate formally
designated, rominated or recommended as the replacement for a Relevant Rate
by:

)] the administrator of the Relevant Rate; or
{ii) any Relevant Nominating Body.
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For the attention of: Ms Elena Matveeva, Head of Public Debt Departmant A 002819 17 SEP 21

EIB — Corporate Use

Luxembourg, D9 September 2021 OPSINC4/2021-1989/LPlds

Subject: FRUIT GARDEN OF MOLDOVA LOAN

Finance contract between the Republic of Moldova (the "Borrower") and the European
Investment Bank {the "Bank"} dated 31 July 2014 as amended (the “Finance Contract")
Side Lelter {o the Finance Contract n° 83.887 dated 28 October 2015 as amendeq (the

"Side Letter")

2nd Amendmant to the Side Letter to the Finance Contract n° 83.887

Dear Madam,

in order to alfow a more efficient processing of the allocation proposals, we are pleased to propose

that the Side Letter shall be amended as follows:

(a) Section 4 (Presentation of Allocation Proposals), shall be ameanded as follows:

4. PRESENTATION OF ALLOCATION PROPOSALS

components of the Project in the form of an efectronic Spreadsheet accepfable to the Bank
("Allocation Proposal List" in Anhex 2a) or of a detailed fiche {"Allocation Proposal Form®,

in Annex 2b), via e-mall, as described below.

a)  For Sub-projects with total cost below EUR 1,000,000, the PIU/CLD sends to the EIB an

Allocation Proposal List for prior approval,

For the first ten allocations of this categary, sach allocation requast shall be supporfed by

the submission of an Alfocation Proposal Form lo the Bank,

After the first ten allocations of this calegory, if the oulcome is satisfactory to Ihe Bank,
each allocation request shall be supported by the Allocation Proposal List only. The Bank

The threshold of EUR 1,000,000 does not apply for the public sector Sub-projects
undertaken by or on behalf of the Borrower, for which an Alfocation Proposal Form will

always be required.

b)  For Sub-projects with total cost above EUR 1,000,000 but befow EUR 2,000,000, the Piy
/CLD sends to the EIB an Allocation Proposal Form in addition to the Aflocation Proposal

List for prior approval.

¢)  For Sub-projects with fofal cost above EUR 2,000,000 the PIL/CLD sends fo the EIB a
comprehensive descripfion of the sub-project, including full business plan upon request,
salisfactory to the EIB, in addition to the Allocation Proposal List for prior approval.
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The PIU/ CLD are encouraged to provide the Aflocation Proposal Lists and Allocation Proposal
Forms frequently, but not more than once a week, fo juslify the utilisation of the Loan during the
Allocation Period, as defined in the Finance Contract. Fach Allocation Proposal List shalf
normally contain a minimum of 5 Sub-projects.

Allocation Proposals may only be submilted in the currency of the Finance Contract {the
"Contract Currency"). The Intermediary may choose an exchange rate io be applied to calculate
the equivalent of financed Contract Currency for Sub-oans granted in other currencies to Final
Beneficiaries. For Allocation Proposals submitted in currencies other than EUR. upper limits

Allocation Proposals under the Allocation Proposal List can be presented before or after the
signature of the respective On-Lending Agreement, but in case of ex-post presentation of the

EIB prior to signature of the On-Lehding Agreement on the SUb-Project’s eligibility, it can
request, through the CLD the EIB's "in principle” approval of the Sub-Project by preseniing the
basic information on ihe Sub-Project in a free-format information fiche.

EIB reserves the right to verify the consistency of the data provided. N may ask the PIU/CLD for
additional information for clarification purposes. EIB may also request that changes be made lo
the Allocation Proposal List provided if the information is not in line with the terms used in this
document. !

All Allocation requests and relaled information must be in English.

(b} Section 5 (Validation Procedure), shall be amended as follows:

5.

VALIDATION PROCEDURE

EIB will validate Altocation Froposals, including the Allocation Froposal Forms and the
Allocation Proposal Lists provided by the PIU, by way of issue of an “Affocation lettor” sent to the
Borrower and PIU, and, if required, by way of an advanced e-mail approval, both to be
considered as EIB validation of the submitted Allocation Proposals. EI8 will confirm in the
‘Allocation Jetter

» the allocation amount for each Sub-~project of the Final Beneficiary; and
* for the Borrower the total amount of validated allocations.

If and where required, non-objection for disbursement of the allocation by the Bank's services
can only be given when a copy of all permits (building, environmental, and where applicable,
documentation of compliance with requirements put forward in EU regulations and national law)
are on files with the Final Beneficiaries, as confirmed by the intermediary Bank,

However, the MoF/CLD, or its successor could give an initial non-objection for an allocation
without the permits being issued, with the final non-objection for disbursement contingent to alf
above mentioned permits being issued and on file. In case of doubt of eligibility, the PIL/CLD
may consult the E1B services for aclvice.,

All other sections remain unchanged and in full force and effect.

'EiB also reserves itseff the right to change the criteria and procedures stipulated in this Side Letter, and will inform the Borrower

and PIU accordingly (without refroaciive vali

dity of any change on those financings already approved or presented to Ei8 for

validation).




" Taking into account the satisfactory quality of the submitted Allocation Proposals so far, the EIR
hereby agrees to start applying the Allocation Proposal List submission, as per Section 4 a) above,

In order to indicate your agreement o (hé above amendments, we kindly request you to date and duly

sign each of the two originals of this Letter. Please return o us one original at your earliest
convenience, 1

Yours faithfully,
EUROPEAN INVESTMENT BANK

o \ ]
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s /4‘/{/ //il{(j R ) ) .
. "(N . r : or e,
F. Ortega-Schlingmann f \f L. Ponzeliini
Head of Division Bio-economy Deputy Head of Division
Environment & Natural Resources Lending Operations in Neighbouring Countries
Projects Directorate - Banks

AGREED AND ACCEPTED

...................................

Ministry of Finance of Moldova
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